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National Income and Product Statistics
of the United States, 1929-46

THIS REPORT presents a basic revision of the esti-
mates of national income and national product and
their component series,® parts of which have appeared
in preliminary form in the Survey oF Currenr Busr-
NEss 2 during the past few years. The revision was
designed to accomplish three objectives: (1) to com-
plete the setting up of the whole body of national income
statistics as an interrelated and consistent system of
national econcomic accounting,?® (2) fo improve the sta-
tistical procedures used in estimating all the series and
10 basc them on the latest source data, and (3) to incor-
porate s number of changes in the basic aggregates so
as to achieve more generally useful and clear-cut defini-
tions of national income and national product. The
definitions and presentation of the statistics were worked
out in consultation with technicians from other countries
in order to promote international comparability of na-
tional income statistics. * ®

1 Tho revisions have been incorporafed in all serics except income paymenis by
States, Corrent personal incorna dats will be published wonthly on page 5-1 of the
SURYEY oF CURRENT BUsINESS, Estimales Keeping the other {ables up to date will
be released periedically in the SURVEY. It will not be possible to introduce the revi-
sians ingg the State data for 1945 to be published shortly., The State estimates will be
raworkaed at o later date in conformity with the changes introdeceed into the tational
estimates, The present State income payment serics is desctibed n: Charles F.
Schwartz and Robert BE. Grabam, Fr., State Income Fayments in 1945, SURVEY OF
CURRENT BuUsmgss., Augnst 1046,

2 8ee Edward F, Denison, Consumer Expenditures for Selected Groups of Services,
1929-11, October 1942, Revized Estimates of Wages and Balories in the Mational Ineome,
1920-43, June 1945, and extension of the Jatier estinzates, October 1946; William H. Shaw,
Tie Grosz Flow of Finished Commodities and NMew Construction, 192041, April 1942
and Consumption Expenditures, 1920-43, June 1944; Dwight B. Yntema, Rents in tha
United Statos, 102944, Maceh 1946; and Gardner F. Dercickson, Trond of Corporate
Proiits, 192045, April 1946.

1 For previous steps in this process see Milion Gilbert and R. B. Bangs, Preliminary
Estimates of Oross National Product, 192041, SURVEY OF CURRENT BusmEess, May
1042; Milton Gilbert and CGeorgo Jaszi, Mational Tncome end National Froduet in 1942,
ibid., March 1043; and Milton Glibert and Qeorge Jaszi, National Produet and Income
Btatistics, Dun's Hoview, February 1944 (reprinted in Readings in the Theory of In-
come Distribation, published for the Ameriean Econcmic Associstion by Blakiston,
146},

+ A repoct on our discussions with British and Canadian experts wes presented to
the Confarence on Research in Incomo and Wealih by Edward F, Denison. It wrill
ba published shortly in vol. 10 of the Conference series by the National Burcar of
Economie Research, TFor the recommendations of a larger internationol gronp of ex-
ports, see Moaasurement of Mational Income and the Constroction of Social Aceounts,
a Report of the Sub-Commitiee on National Income Statistics, Learue of Netions,
Princeton, N. ¥, (mimeographed), now in process of publication by the United Nations
Becretariaf. :

% Por a roview of the oxtent to which the natiounal income statistics being fssued by
fiva English-speaking countrics ore based on a commen viewpoint, see T, R, 3. Stone,
Nationa! Income and Expenditore: A Review of the Cflicial Estimates of Five Coun-
tries, The Economie Journal, June 1047,

The results constitute far more than a routine revision.
For in addition to statistical refinements, the data have
been ecast into o theoretical mold which, we believe,
constitutes a major improvement in the structure of
national income statistics. Considerable new informa-
tion has been provided, particularly the complete ac-
counts for the major seetors of the economy and the
distribution of national income by legal form of organi-
zation. A much improved and more detailed industrial
classification has been adopted and extended back
through the estimates to the year 1929.° In general,
the new series have been computed with better articu-
lation of detail, not only in the interest of statistical
accuracy, but to clazify the meaning and content of
the aggregates and to provide an expanded body of
data for analytical purposes. '

The net eflect of the changes made in the estimates
has been to raise the level of the national income and
the other basic aggregates. TFor the period before the
war the increases are of relatively small magnitude but
for the war period they reach sizeable proportions. To
some extent the numerical changes have resulted from
statistical revisions—that is, the incorporation of later
source data and of improved estimating procedures—but
primarily they have been due to changes in definition.
These changes are listed, and their quantitative impor-
tance shown, in a subsequent section of this report.

With respect to the estimates for recent years, it
should be recognized that the most complete and accu-
rate source materials become available only affer con-
siderable lapse of time. During that interval, the De-
partment of Cominerce prepares estimates for -ail the
component series on the basis of the partial information
available. These estimates must be subject to revision
until the basic sources can be used. TFor example, the
various censuses are taken only periodically and then
ednnot be made available for some time after the year
the census covers, while tabulations of income tax
returns are generally not available for more than two
years after the tax year. At the present time the diffi-
culties of preparing estimates for recent years ave in-

¢ 8ee tabls VIII for the detailed comtent of this industrial elassification.
1
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Table I.—National Income and Product Account, 1939
[MiRions of dellars]

Compensation of employees: Personal consumption expenditures_ ... 67, 466
Wages and salarfes. . _ .o _o_____ —=--| 45,745 || Gross private domestic investment oo _____ 9, 004
SBupplements__ . 2,075 || Net foreign investment - oo oieeaiaoans 888

Income of unincorporated enterprises and inventory valua- Government purchases of goods and services.__________ 13, 068

tion adjustment_ _ . ___ . ________ ... 11, 282
Rental income of Persons.. o oo ovormmne e cmemnmmmae 3, 465
Corporate profits and inventory valuation adjustment:

Corporate profits before tax: -
Corporate profits tax Hability. .. _________... 1,462

Corporate profits after tax:
Dividends. ___.. e m A ——————mmm——— 3, 796
Undistributed profits_ . _____.___._._.._ 1, 209
Inventory valuation adjustmento oo ______ —714

Net interest.. o v oo s 4, 212

National dncome o o et e cecm—cm———aem 78 532

Indirect business tax and nontax liability_ . __._.__.._ 9, 365

Business transfer payments. ..o oo cime oL 451

Statistical discrepancy ..o oo iaean- 462

Less: Subsidies minvs current surplus of government

enterprses. . . o mimmcmm—mam—mmooo © 485

Charges against nel national product 2__ ____.___ mm—m—eee 82, 825

Capital consumption allowanees_ . _ ___ ... ___._______ 8, 101

CHARGES AGAINST GROSS NATIONAL PRODUCT :.| 90,426 || GROSS NATIONAL PRODUCT 2 e 90, 426

1 Data for other years in table 1.

creased by the fact that no censuses of manufactures
or business were taken during the war emergency.

While this report comtains an enumeration of the
changes in npational income and product that have
been made and a series of definitions of the major
aggregates and their components, it cannot deal ade-
quately with the problems involved in concepts, statis-
tical methods, and use of sources. A comprehensive
volume containing & full discussion of these matters is
in preparation and will be published as soon as possible.
We appreciate that during the last few years users of
income and product statistics have encountered diffi-
culties becaunse the date were not conveniently assembled
or adequately described. Within the limit of available
resources, every effort is being made to correct this
sttuation.

In this report we begin with o brief description of the
framework of the national income accounts as a guide
to those unfamiliar with this approach. There follow
o series of definitions of the major aggregates and their
components used in the present estimates and a deserip-
tion of the changes from our previous estimates.

The National Economy and Major Economic Sectors

National income research over the past decade and
the experience gained in using the statistics in analytical
work have broadened the scope of the field. It has
become evident that & single national income aggregate
is not applicable to all problems requiring a measure of
the income or output of the national economy, but that
alternsbive measures are at times hetter adapted to the
needs at hand. TFurthermore, it has been found illumi-
nating not only to measure the various aggregates of
income and product but to develop national income and
related statistics into a system of economic accounting.

2 Data for other years in table 4,

% Data for other years in table 2.‘

In its work in the field of national income statistics,
the Department of Commerce presents the series be-
lieved to be most generally useful—nasational income,
national product, personsl income, and disposable in-
come—arranged to show the interrelations of the variots
magnitudes. As an integral part of this work, the cur-
rent income and outlay accounts for the major sectors of
the economy and a consolidated capital account are
drawn up, both because they are of interest in them-
selves and because they show the interactions of these
sectors and how the whole is derived as the sum of the
parts.

These accounts for the national economy and the
major sectors thereof are illustrated in tables I to VI by
data for the year 1939. The accounts are shown in
detail to clarify their composition and to permit the
tracing of the various flows from one account to another.
It will be apparent, however, that less detailed tables are
sufficient for most analytical problems.”

Summary National Account

Table I is the summary income and product account
for the national economy. It is a summary account in
that the items on each side are derived from the current
transactions of businesses, consumers, and government.
Of course, in the drawing up of the national income and
product account some difficult and controversial deci~
sions must be made as to whether certain activities rep-
resent economic production or income. Government in-
terest, the services of housewives, and income from illegal
activities are examples of items we exclude from national
income and product. On the other hand, we include

! For o simplified verston of this approac.h zep Milton Qilbert and Gegrge Jasz,
National Product and Income Statistics, op. ¢if. An elgberate system of netional

aceounts is prageated by J. R, M. Sltono a5 an appendix to the Lengne of Nations report
clied in footnote 4.
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Table IE.—~Consolidated Business Income and Product Accouut, 1939 1
frdillions of dollars]
Compensation of employees: Consolidated net sales:
ages and salaries: To CONBUMeIS et o oo e i 63, 816
PHSDUTSEMIENES . o e e o e et e oo e e et — e 86, 250 To government . i 5, 375
Excess of aceruals over disbursements__________ 0 To business on eapital aceount__ .. . __ .. 8, 563
Supplements; To abroad. . oo e - 1,123
Employer contributions for social insurance______ 1,330 | Change in inventories. - - v woeo o iweaaaoos 441
Other labor INeoOmMe.. oo o oqm e cemee e mmeamae 431
Income of unincorporated enterprises and inventory
valuation adjustment_ __ _ . ... 11, 282
Rental income of persons_ .o oo ccaooooo oo oooooo. 3, 465
Corporate profits before tax and inventory valuation
adjustment:
Corporate profits before tax: .
Corporate profits tax liability_. .. ..______. 1, 462
Corporate profits after tax:
Dividends . .o cm e 3, 659
- Undistributed profits . . - v oo eee e e 1,162
Inventory valuation adjustment ... ____. —714
Net interest_ _ ..o imemmemmm—————— 3, 284
Income oviginaling - . .o oo o e i, 61,611
Indirect business tax and nontax liability 9, 365
Business transfer payments___________________________ 451
Statistical discrepancy. ..o o iiceincmamo—amn 462
Less: SBubsidies minus current surplus of govermment
AR TP ISeS. o o et i mmmmmrem——amm——m———— 485
Larges against nel Pro@uet oo oo e eccaaaaes 71, 404
Capital consumption allowances _—ccomcuuoacoamaccweo- 7,014
CHARGES AGAINST,BUSINESS GROSS PRODUCT.| 79,318 || BUSINESS GROSS PRODUCT . .. mcaaeee 79,318

1 Data for other years in table 7.

various items of income in kind, such as rental value of
owner-occupied houses and banking services rendered to
persons without explicit payment.

On the right side of the account are the consolidated

sales of the economy, adjusted for the change in inven-

tories 50 as to measure the market value of the goods and
services produced. On the left are the various costs in-
curred in producing the gross national product, part of
which are the earnings of the factors of production that
make up the national income. The two sides of the ac-
count must, in principle, balance exactly. Any error in
estimation prevents statistical equality, however, unless
an entry for the “‘statistical discrepancy’ is included on
one side or the other of the account?®

The economy covered by this account, and hence by
the various income and produet aggregates, is the con-
tinental United States. Thus it does not coincide with
the customs area of the Nation since territories and pos-
sessions are excluded. However, the account does not
measure the meome and product of factors of production
physically located in the continental United States but
rather the income and product attributable to factors
supplied by residents of the confinental United States.

Not only individuals who contribute their labor and
property to the productive process, but nonprofit insti-
tutions and governmental bodies supplying capital re-

VI will be noticed that we have omitted an item required to make the two sides of
the account equivalent in concept, This is the financial costs of eequiring property
and issuing securities, to the extent that these costs are charped to capital acconnt by
bustness. The item, undoubtedly of significant magnitude In certain years, has beeo
neglected for lack of data,

sources are viewed as residents supplying factors of
production. Corporate enterprises sre not considered
residents in this connection since corporate income does
not accrue to corporations as such, but to the holders of
their securities.

The meaning of “resident individuals” is largely self-
explanatory. Our usage of the termn in national income
statistics may be more precisely formulated, however, by
reference to the following three attributes: permanent
residence, place of performing work, and location of em-
ployer, A worker is counted as a resident individual if
at least two of these attributes refer to the continental
United States. TFor example, United States Govern-
ment military and ecivilian personnel whose usual resi-
dence is in the United States are counted as residents,
even though they are stationed abroad. Also, foreign
border workers employed in this country by domestic
employers, as well as permanent residents of the United
States employed in this country by foreign governments
or international government organizations, are counted
as resident individuals.

Business Account

Table I shows the income and product account for
the business sector of the economy. In essence, this
table is a consolidated profit and loss account relating to
current business operations. Consolidated sales, ad-
justed for the change in inventories, appear on one side
of the account whereas the various charges against sales
and the earnings of business appear on the other. It is
a consolidated statement in that all intrabusiness trans-
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Table III.—Consolidated Government Receipts and Expenditures Aecount, 1939 2
[Milligns of doMars]
Purchases of goods and services: Personal tax and nontax receipts. - o oo oomemoaaoo 2, 440
Purchases of direct services: Corporate profits tax ascrnals. . oo oo, 1, 462
Compenszation of employvees: Indirect business tax and nontax aceruals______________ 9, 365
Wages and salarfes 2. ... _.__. 7, 843 (| Contributions for social insurance:
Supplements: Employee contributions *___________________.__. 596
Employer contribuiions for social in- Employer contributions:
SUranee X e ooaoas 199 USINeSS o e enm e — e ———— 1, 330
Other labor income % ____________ 87 Government *. . e memmeaoo-o 199
Income originaling and nel and gross product.__ 7, 629 Households and institutions 2. ____ ____..o-.. 11
Net purchases from business .. . . ..o L... 5, 875 || Deficit (+4-) or surplus (—) on income and preduect trans-
Net purchases from abroad. .o 64 ACEIONS - v o oo e m e e mmmmmmmmmm———an 1, 867
Transfer payments. o . oo 2,512
Net interest paid_____ ... 1, 205
Subsidies minus eurrent surplus of government enter-
Prises e vmmmmem—rm e m——m e 485
GOVERNMENT EXPENDITURES . .. 17, 270 || GOVERNMENT RECEIPTS AND DEFICIT...___. 17, 270
1 Data for other years in tables 8 and 9 except where otherwise noted, ¢ Data for other years in table 12.
3 Data for other vears in table 35. 1 Data for other years in table 7. ® Data for other years in table 5.
Table IV.—Rest of the World Account, 1939 1
{Millions of dollars] .
Net payments of factor income to the United Stafes: Net. disinvestment in the United States. oo ooooo.. 888
Wages and salaries. o oo oo oo __- . 2
Interest. e 127
Dividends. - oo e cmm e ememen 137
Braneh profits . _ o oL 47
Income originating and net and gross product . _.__ 313
Net purchases from the United States:
TOI DUSINeSS . & o o o oo e m e 1, 123
From government. - oo oo e mma e ememaa —64
From persons_ .- oo —484
NET CURRENT PAYMENTS TO THE UNITED
TATES - et 888 || NET DISINVESTMENT IN THE UNITED STATES. 888
I Data for other years in table 11.
actions on current account are vetted out. On the sales to other sectors, rather than the costs of producing for

side the data are net of current purchases of goods and
services from other businesses, and on the cost side
dividends and interest originating in the business sector
are net of dividends and interest received by business.

The business sector of the economy covers all the
firms, organizations, and institutions which produce
goods and services for sale at a price intended at least
to approximate costs of operation. In the main, it
covers all private enterprises organized for profit, both
corporate and noncorporate, including farm operators,
independent professional practitioners, and lessors of
real property. Mutual financial institutions, coopera-
tives, nonprofit orgenizations serving business, and
owner-occupied houses are also classified in the business
sector, as are government enterprises with respect to
their purchases and sales on current account,
Government Account

The other sectors of the economy are the government,
the personal, and the rest of the world. In contrast to
the business sphere, for which the account is essentially
a profit and loss statement; the accounts of these sectors
are merely receipt and expenditure accounts, The re-
ceipts represent income and other revenues, rather than
sales as in the business account. Similarly, the expendi-
tures constitute purchases for consumption and transfers

sale (and profit) as in the business account.

The receipts and expenditures account for the govern-
ment sector of the economy is given in table ITI. This
account shows essentially the consolidated general gov-
ernmental operations of Federal, State, and local govern-
ments, inclusive of social imsurance funds. It incorpo-
rates also, however, the purcbases of government enter-
prises on capital account, their net interest payments,
and their operating surplus or deficit.’

9 To explain how government entorprises are fitted into our etonomic accounting
spstem, three points must be brought out: (1) the distinetion between government
enterprisg and general government activities; (2} the hendling of capiisl outinys of
these enterprises; and (3) the trentment of their inferest ineome and their profits snd
losses, .

{I} The distinction between goporal government snd government enterprises can
be readily understocd even though it canpot be drawn with theoretical precision.
Government enterprises are those ngeneies of government bodles whose operating eosts
are at lenst to a substantial oxtent covered by the sale of goods and services, in contrast
to the general activities of government which are fnanced by tax revenues and debt
crestion. Government enterprises, in other words, conduet operations essentially
eomipercial in character evenr thongh they perform them nunder the suspices of the
State. Tho Post Office and public power systems are typical examples of government
enterpriscs. Om the other hand, State universities and publie parks, where the feas
aid admissions eollected cover only & nominal part of operating costs, are part of gon-
eral government activities.

Thiz distinetion, itself, explains in part why government eoterprises are classified as
businesses rather thon combined entirely witk general government. It is so that each
of these seetors of the economy will reflect activites 2s homogenesirs as is feasible, givon
tho diversity of the real world that we are confronted with. EBut mote important, it
it desirable to comsolidate government enterprises with business so that neither the
goods they porckass from private business for resale, nor the goods they sell to private
buziness for resale, will bo connted twice in the netforal income and product account,
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Table V.—~Personal Income and Expenditure Aceount, 1939
[Millions of doMars]
Personal consumption expenditures: Wage and salary receipts:
Purehases of direct services: Disbursements by:
Compensation of emaployees: Business . _ o cmmaoaa 36, 250
Wages and salaries paid 1_____ .. __._.__-_ 2, 150 Government 1. _ e a- 7, 843
Supplements paid: Households and institutions ' _ ______.________ 2, 150
Employer eontributions for social in- Rest of the world " . .o oo 2
suranee L oo e aimmenann 11 Yess: Employee contributions for social insurance®. 596
Other labor income 1o oo 17 || Other labor income:
Interest paid *__ .- 801 Business ¥ . . o e e m e mm e e 431
Income originating in and net product of house- Clovernment ¥ oL 27
holds end instilulfons_ o e mmeee - 2,878 Househelds and institutions ' __ - ___________..._ 17
Institutional depreciation?_ . ____.___.-._ 187 || Inecome of unincorporated enterprises and inventory
Gross product of households and instilutions_ . n-_ 8, 168 valuation adjustment 3 . .__.._ o memmmman 11, 282
Net purchases from business®_ ... o _.__ 63, 816 || Rental income of persons®. .. ___ . ______________.__.__ 3, 465
Net purchases from abroad .. oo 484 || Dividends e mmmeeian 3, 796
Personal tax and nontax payments®_ . ____ .. ... _-_._ 2, 440 || Personal interest income oo _.u e . 5, 417
Personal saving % - e m e m i n 2, 701 || Government transfer payments ¥ _ _ __________ ________ 2,512
Business transfer payments o oo e 451
PERSONAL OUTLAY AND SAVING. ... _..-._ 72,607 || PERSONAL INCOME. o mimaaman 72, 607
" i —_
1 Dgta, for other years in fable 12. 1 Data for other years in table II. 8 Data for other years in table 35.
? Data for other years in table 5. 5 Data for other years in table 3. " Data for other years in table 4.
3 Data for other years in table 7.
Table ¥1.—Gross Savings and Investment Acconnt, 1939 !
IMillions of dolars)
Business purchases on capital account®_ _____________... 8, 563 || Excess of wage aceruals over dishursements____.______. 0
Changze in business inventories2. . . ccaeoooooo = 441 || Undistributed corporate profits (demestie)*_ .. _.. 1, 162
Net disinvestment in the United States by rest of world._ . 888 || Corporate inventory valuation adjustment_____ . __._ —714
Government deficit (4} or surplus (—) on income and Btatistical diserepaney o oo e 462
product transactions. .. e eemamam 1, 867 || Capital consumption allowances by private business?, _ . 7,014
Foreign branch profits (net) . _ . o oo 47
) Institutional depreeiation_____ . aoa_.- 187
Personal saving. o oo oo 2,701
GROSS INVESTMENT AND GOVERNMENT —
DPEFICIT . e eecccceeceemmm 11,759 || GROSS PRIVATE SAVING coo oo 11, 759

L Data for other years in table § except as noted,

(% Once government ehterprizes sre classified as businesses, it is necessory to segre-
gate their current expenses from theic outlays on Bxed capital ond the changes in their
inventories. The reasen is, a5 with private business, that investment ¢utlays connot
be deducted Irom sales in obtaining net output for the accounting period bni must be
reflected in the summation of the total produet of the year in question.

In the statistieal accounts and tables, however, we have not combined] investment
by government entorprises with gross domestic investment on private account beense
we believe that the tnvesiment series is more useful analytically when restricted to
private outlays. Rather wa hove ineluded them in general government expendihires,
It wonld be desicable, neadless to say, to distinguish 4]l government eapitol outlays
from cartent government expenditioces for goods and serviees; birt, gside {rom sotne
diffioulties of defining government capital, this cannot be done adequately frotn the
available statistical sources.

(3) As just indicated, the classification of government enterprises as businesses in-
volves offsotting their operaling expenses against their sales receipts, ag in the customary
profit and loss statement. In our treatment, the resulting surplus or defieit, caleulated
without sllowance Isr deprecislion, Is then consolidated with general government
receipts and expenditures.,

In order to make the handling of government enterprises with respeet to their profits
sirictly parallel with private business it would be necessary, of course, to add them to
other fector costs.  Henee, they would appear in the pattonal ineome just as the profits
or lostes of privete business, This procedure has often boen used in national ineome
accounting. “We have not sdopted it, as yet at least, hecouse of the fzct thnt some
tromsactions of tiese enierprises have been nonecmmercial in ¢haracter, particniacly
during the war, and havonot been separated statistically. It will be recognized, more -
over, that even with such zn improvement of the sourco data the rather continaous
tntrasion of public policy considarations into the operations of government enterprises
would leeve sorne doubt as to which treatment siould be preferred,

A corollary of the treatmont of goverament enierpriso surplus or deficit is that their
receipts and payments of interest are eombined with other government interest rather
than counted as factor costs,

In summary, our handling ¢f the surplus, net interest, and capital sutlays of govern-
ment enterprises resuits in o consolidated governinent surplus or defteit which reflects
tha Teceipts and expenditures both of general government and of government enter-
prises

2 Data for other years in table 7.

3 Data for other years in fable 11.

Social insurance funds consist of government-ad-
ministered funds established for the benefit of individuals
in an employee status. These are the funds set up by
the Social Security and Railroad Retirement programs,
State health mmsurance funds, the retirement funds of
government employees, and military life insurance
funds. Since it is convenient for some purposes to
analyze social insurance funds separately from other
government operations, the fransactions of the former
are shown separately in table 10, :

Foreign Account

The net transactions on current account of the rest
of the world with domestic businesses, persons, and
governments are given in table IV. The rest of the
world covers foreign countries, territories and posses-
sions of the United States, international government
organizations, and the United States monetary gold
stoclt. The gold stock is included in this sector because
acquisition of gold by the monetary authorities, like the
acquisition of foreign exchange, is considered in United
States balance of payments statistics as foreign investe
ment.
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It may seem strange at first tha$ the “rest of the
world” is 8 sector of the national economyy. It will be
recalled, however, that the national income and product
account relates to the income and product attributable
to factors of production supplied by residentz of the
continental United States. It is necessary to include
in an accounting of the national economy, therefore, the
earnings of United States residents received from abroad
and to exclude earnings of foreigners paid by domestic
establishments. Moreover, as the national product is
measured in terms of purchases of goods and services,
the purchases of United States production by foreigners
must be added to domestic purchases in obfaining the
national product and the purchases of foreign production
by United States producers and consumers must be
deducted. These transactions are shown on a net basis
in the rest-of-the-world account.

Personal Account

The personal income and expenditures account, shown
in table V, covers essentially the consuming public,
It consists chiefly of individuals in their capacity as
income receivers and buyers of consumption goods, but
includes also nonprofit institutions serving individuals,
private trust funds, and private pension and welfare
funds. It should be noted that in the consolidation of
the accounts of persoms, gifts and other fransfers among
persons cancel out. _

The entries in these four sector accounts show the
current account transactions of the ecopomy, with the
transactions for each sector on =& consolidated basis,
A logical and useful extension of this national aceounting
system would be the consiruction of the corresponding
asset and hability accounts for each sector.

Capital Account

The data necessary for so complete & structure of ac-
counts have not yet been developed.’* Consequently, it
has been possible to present a gross saving and invest-
ment account only on a consolidated basis for the econ-
omy as a whole. This is shown in table VI. The
various entries represent changes in the relevant items of
assets, labilities, and surplus arising out of the current
production and current flow of income in the accounting
period. The account contains, of course, only such
capital account items as are made explicit in the frame-
work of our estimates. It does not provide a complete
statement of curvent capital formation from some stand-
points sinee, as has been noted, government capital out-
lays have not been segregated from total government ex-
penditures and consumer durables are treated as current
expenditures rather than as capital investment.

W The next armual meeting of the Conference on Research in Income and Weskth will
e devoted to the statistical and theoretical problems involved In developng the balance
sheot aspects of the nations! economio scconnts,
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Relation of the Accounts

It may be seen that the current accounts of the sectors
and the consolidated capital account constitute an in-
ternally consistent and self-contained accounting system
for the national economy. This system shows not only
the consolidated transactions of each sector of the
economy but the relations of the transactions among the
accounts. As with any double-entry system, every item
in the accounts must appear twice, once as a debit in the
account making payment and once as a credit in the ac-
count receiving payment. For example, consumers’
purchases from business appear as a credit or sale in the
current account of business and also as a debit or pur-
chase in the current account of persons. Likewise,
business texes are a debit or payment in the business ac-
count and a eredit or receipt in the government account.
In the case of items of gross savipgs and investment, the
corresponding debit {credit) to each credit (debit) in the
four current accounts is to be found in the consolidated
capital account and not in the current account of some
other sector. Thus, the credit of “sales to business on
capital aceount” in the business account is matehed by &
debit in the gross saving and investment account. Also,
undistributed profits is a debit in the business account
and a credit in the consolidated capital account,

As has been indicated, the national income and product
account (table I) is designed to summarize the transac-
tions relating to produetive activity shown in the current
accounts of the four sectors of the economy and their
consolidated capital account. In order to derive this
summary account it is necessary only that the items
taken be resiricted to those relating to the product of the
economy and that each item be taken once, from the ac-
count of the buyer or from that of the seller. The
process may be illustrated by showing how the national
income and the gross national product can be added up
from the five basie accounts.

The national income can be secured by adding either
the factor incomes paid out (or retained) by the sectors of
the economy or the factor incomes received (or retained)
by them. It should be emphasized again that not all
items paid out, received, or retained by the various
sectors constitute factor income, Only items which are
part of the total factor cost of producing the national
output constitute factor income. For instance, as 15 ex-
plained below, Y government interest payments are not
regarded as factor income in the definitions used here,
but corporate profits taxes are considered as part of cor-
porate profits in their factor cost aspect.

The national income can be secured most readily by
adding the factor incomes originating in the sectors of the
economy from the debit side of each of the current ac-
counts, as shown at the top of page 7.

11 Sea discasston on p. 11 9.
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Miltiont
From the debit side of the business account (table 1I}: of doliars
Wage and salary disbursements.__ - ______.___..__ 36, 250
Excess of wage accrualg over disbursements. _. .- 0
Employer contributions for social insuranee. . ___.__ 1, 330
Other labor InomMe. wu e oo oo 431
Inecome of unincorporated enterprises and m\rentory
valuation adjustment____ .. oo _____.___ 11,282
Rental income of persons. .. - - oo mcnooooo-- 3, 465
Corporate profits tax Hability_________________._.. 1, 462
Corporate dividends______ . ___ 3, 659
TUndistributed corporate profits__ _____________.... 1, 162
Corporate inventory valuation adjustment_____._.. ~714
‘Net interest o aaa- 3,284
From the debit zide of the government account (table III):
Wages and salaries. - -« oo eecaaan 7,343
Employer contributions for social insurance_ _...--- 199
Other abor tneome. L. 8%
From the debit side of the rest-of-the-world account (table
Iv):
Wages and salaries_ .. .... 2
Net interest . c e oo oo eccrmem e 127
Net dividends - - - o o 137
Net branch profits . - __ e _aann 47
From the debit side of the personal account (fable V):
Wages and salaries paid___________ . _.aao-. 2,150
Employer contributions for social insurance. . - _. 11
~ Other labor inecome. .. o= 17
Interest paid. . oo oo mcam e e rcmema—— - 801
National income, 1939 _ . oo 72, 532

The national income can be secured also by adding the
factor incomes reccived by the various sectors of the
economy and the retained factor incomes transferred to
capital account, as follows:

From the eredit side of the personal account (table V):  Asittions
Wage and salary receipts: of dollars
Disbursements by business_ ____________...o-- 36, 250
Disbursements by government__... P 7. 343
Dishursements by households and institutions. . 2, 150
Dishursements by the rest of the world. ____.__ 2
Less: Employee contributions for social insur-
BOOE. . e ma——— 596
Other labor income from business.. .. oo __oas 431
Other labor income from government. __________.__ 87
Other labor income from households and institutions. 17
Income of unincorporated enterprises and inventory
valuation adjustment .o ocn e 11, 282
Rental incomne of Persons. .o cccccuccccmccmccane 3,465
Dividends. . e mdae s 3,796
Personal interest INcOMe . o o oomoo i 5, 417
From the credil side of the government account (table
IIT):
Corporate profits tax aceruals._______._________... 1, 462
Employee contributions for social insurance__...._. 596
Employer contributions for social insurance (busi-
TS - o et mcwermecemecm——mac——— 1, 330
Employer contributions for social insurance {govern-
THENE) - e e e e e e e e e emeemnea—————————— 199
Employer coniributions for soeial insurance {(house-
holds and institutions) - e eeaa o _-a. 11
Lesa: Net interest paid B oo e 1, 205

11 In thizs summation of the netional ingome, interest paid by government must he
dedacted. The reason for this is that sach interest i3 included in tho receipts of the
other aceounts. As it s not considered to be income arising out of current prodaction,
it nnst be taken out to seoire the nationad ineomsa,

7402286—47——2
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From the credit side of the gross saving and investment Mfifions

account (table VI): of dotiars
Excess of wage aceruals over disbursements._______ 0
Undis¢ributed corporate profits (domestic) o onou- . 1,162
Corporate inventory valuation adjustment. . _______ —714
Foreign branch profits (net) ccccecoamenaaa .. 47
National income, 1939_ ... ————m———— wmmmmnmewe T2, 32

In stmilar manner, the gross national product can be
obtained by summing either the gross product originat-
ing in the various sectors or the purchases of output by‘
the various sectors.

The following summation shows the purchases of out-
put by the various sectors on both current and capital
account:

Miltions
From the debif side of the personal account (table V): of dallars
‘Wages and salartes paid___.. . ________________.._ 2,150
Employer contributions for social insurance. . _____. 11
Other labor fncome. oo oo 17
Interest paid._ oo me e —————— 801
Institutional depreeiation. ... .. 187
Net purchases from busipess .o o 63, 816
Net purchases from abroad- . . _.__. 484
From the debit side of the government account {table
III):
Wages and salavies__________________________ —ee= 7,343
Employer contributions for social insurance_ - ... 199
Other labor income__ . - aceniaa 87
Net purchases from business _____ .. _____________ 5,875
Net purcheses from abroad... oo oo oL ___. 64
From the debit side of the gross saving and investment
aceount (table VI}¢
Business purchases on capital aceounbe o v oo an 8, 563
Change in business inventories____._.._____________ 441
Net disinvestment by rest of world in the United
Btates_ - .- 888
Gross national proeduet or expenditure, 1939_-.... 90, 426

From the standpoint of the sector of origin, the gross
national product is secured by taking the total charges
incurred in production from the debit sides of the sector
accounts, as follows:

MWions
From the debil side of the business account (table II); of doiiars
‘Wage and salary disbursements.. . ... ___ 36, 250
Excess of wage accruals over disbursements_....... 0
Employer contributions for social insurance_ __ _____ 1, 330
Other labor fneome_ L. . __. 431
Ineome of unincorporated enterprises and inventory
valuation adjustment__ . ____._______ 11, 282
Rental income of persons. . . on.. 3, 465
Corporate profits tax lability.ea .o ... 1, 462
Corporate dividends__ __ . ___._ __. 3, 659
Undistributed corporate profits_ __._._____________ 1, 162
Corporate inventory valuation adjustment__._.____ —714
Wet Interest . oo oo 3, 284
Indirect business tax and pontax Mability. . ..._. 9, 365
Business transfer payments_ o o .o _. 451
Statistical diserepaney oo co-eao v oo . 462
Less: Subsidies minus current surplus of government
(3 01 o o g U 485
Capital consumption alloWANCesS oo — - vaveomceooo 7,014
From the debit side of the government account (table I1I):
Wages and salaries - oo oo vnmmcocanc oo, 7, 343
Employer contributions for social insurance.....___ 199
Other labor income o oo oene e cemcane 87
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From the debif side of the rest-of-the-world saccount jfiions

(table IV): of doliurs
Wages and salaries_ . i eaa_ 2
Net interest. oo ovoom oo oo mmn 127
Net dividends - o o - oo oo - 137
Net branch profits. - o ao oo oo 47

From the debit side of the personal account {(table V):
Wages and salaries paid . —eoo o oooeo oL 2, 150
Employer contributions for social insurance________ 11
Other labor income . oo oo . 17
Interest paid. - oo e emae - 801
Institutional deprectation - oo oo -_ 187
Gross national product or expenditure, 1939_.._.. 90, 426

These illustrations do not exhaust the combinations of
items that can be taken from the sector accounts fo
secure the national income or product. Since the
accounts are interrelated and are all arithmetical equa-
tions, the possible combinations of items that can be
made are many. It may be suggested, moreover, that
the useful combinations of items are not restricted to
those that add up to national inecome or national produet.

The Nation’s Economic Budget is an interesting
arrangement of the data that has become familiar through
its use in the President’s annual budget message and his
economic reports to the Congress.

Definitions of Concepts. and Terms

With this summary of our general approach, we now
present a series of definitions to which our estimates of
the national income aggregates and their components
conform, The definitions are intended to give concise,
accurate descriptions of the coverage of the wvarious
series and, at the same time, to call attention to the
principal aspects of the series which are not readily
apparent from their titles. The definition of each of
the national income aggregates should be considered in
conjunction with the definitions of itz ecomponents as
the details of the latter are not repeated in the former,
The more technical aspects are brought out in the foot-
notes to the various tables,

A complete description and explanation of the series
will be presented in the comprehensive volume now in
preparation.

I. National Income Aggregates

National Income is the aggregate earnings of Iabor and
property which arise from the current production of goods
and services by the Nation’s economy, Thus, it
measures the total factor costs of the goods and servieces
produced by the economy, The Nation’s economy in
this context refers to the labor and property supplied
by residents of the Nation. Earnings are recorded in
the forms in which they accrue to residents of the Nation,
inclusive of taxes on those earmings, As such, they
consist of the compensation of employees, the profits of
corporate and unincorporated enterprises, net interest,
and the rental income flowing to persons..
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Gross National Product or Expenditure is the market
value of the output of goods and services produced by
the Nation's economy, before deduction of depreciation
charges and other allowances for business and institu-
tional consumption of durable capital goods. Other
business products used up by business in the accounting
period are excluded. The Nation’s economy in this con-
text refers to the labor and property supplied by residents
of the Nation. Gross national product comprizes the
purchases of goeds and services by e¢onsumers and
government, gross private domestic investment, and net

. foreign investment.

Net National Product or Hrpenditure is the market
value of the net output of goods and services produeced
by the Nation’s economy. All business products used
up by business in the accounting period are excluded to
avoid duplication. The Nation’s economy in this con-
text refers to the labor and property supplied by residents
of the Nation. Net national product comprises the
purchases of goods and services by consumers and
government, net private domestic investment, and net
foreign investment.

Personal Income is the current income received by
persons from all sources, inclusive of transfers from
government and business but exclusive of transiers
smong persons. Not only individuals (ineluding owners
of unincorporated enterprises), but nonprofit institutions,
private trust funds, and private pension and welfare
funds are classified as “persons.” TPersonal income is
measured as the sum of wage and salary receipts, other
labor income, proprietors’ and rental income, interest
and dividends, and transfer payments.

Disposable Income is the income remaining to persons
after deduction of personal tax and other payments to
general governiment.

II. Components of National Income and Product Aggrexates
A. National Income (as In table 1).

Compensation of Employees is the income aceruing to
persons In an employee status as remuneration for their
work. From the employer’s standpoint, it is the direct
cost of employing labor. It is the sum of wages and
salaries and supplements to wages and salaries.

Wages and Salaries consists of the monetary remunera-
tion of employees commonly regarded as wages and
salaries, inclusive of executives’ compensation, commis-
siong, tips, and bonuses, and of payments in kind which
represent income to the recipients.

Supplements to Wages and Salaries is the monetary
compensation of employees not commeonly regarded as
wages and salaries. It consists of employer contributions
for social insurance, employer contributions to private
pension and welfare funds, compensation for injuries,
directors’ fees, pay of the military reserve, and a few
other minor items of labor income.
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Income of Unincorporated Fnterprises measures the
monetary earnings and inceme in kind of sole proprietor-
ships, partunerships, and producers’ cooperatives from
their current business operations—other than the sup-
plementary income of individuals derived from renting
property. As with corporate profits, capital gains and
losses are excluded and no deduction is made for deple-
tion.

Inventory Valuation Adjustment measures the excess of

the value of the change in the volume of nonfarm business.

inventories, valued at average prices during the period,
over the change in the book value of nonfarm inven-
tories.®® This adjustment is required because corporate
profits and income of unincorporated enterprises are
taken inclusive of inventory profit or loss, as is customary
in business accounting, whereas only the value of the real
change in inventories is counted as current output in the
national product. No valuation adjustment is required
for farm inventories because farm income is measured
exclusive of inventory profits.

Rental Ineome of Persons consists of the monetary
earnings of persons from the rental of real property, ex-
cept those of persons primarily engaged in the real estate
business; the imputed net rental returns to owner-occu-

pants of nonfarm dwellings; and the royalties received

by persons from patents, copyrights, and rights to
natural resources.

Corporate Profits before Tax is the earnings of corpora-
tions organized for profit which accrue to residents of the
Nation, measured before Federal and State profit taxes,
without deduction of depletion charges and exclusive of
capital gains and losses. Profits acoruing to residents
are measured by eliminating intercorporate dividends
from profits of domestie corporations and by adding the
net receipts of dividends and branch profits from abroad.
In other respects, the definition of profits is in accordance
with Federal income tax regulations.

Corporate Profits Tax Liability comprises Federal and
State taxes levied on corporate earnings. Disbursements
of tax refunds are deducted from tax liability in the year
in which the tax liability was incurred.

Net Interest measures the monetary interest and im-
puted interest accruing to the Nation’s residents from
private business and from abroad, minus government
interest disbursements to corporations. Imputed inderest
consists of the value of financial services received by per-
sons without explicit payment and property income
withheld by life insurance companies and mutual finan-
~ cial intermediaries on the account of persons. As goverr-
ment interest paid to corporations appears as part of
corporate profits, it is deducted in computing net interest
to prevent its inelusion in the national income.

12 Zeq 2lmon Kuznats, Changing Inventory Veleations and Their Efect on Buslhess
Savings and on Nationsl Income Produced, Coaference on Research in Income and
Wealth, vol. 1, National B 1 of E 1i¢ Reseoarch, 1037,
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B. Gross National Product (as in table 2).

Personal Consumption Hxpenditures consists of the
market value of purchases of goods and services by
individuals and nonprofit institutions and the value of
foed, clothing, housing, and financial services received
by them as income in kind. It includes the réntal value
of owner-occupied houses but does not include purchases
of dwellings, which are classified as capital goods.

Gross Private Domestic Investment consists of acquisi-
tions of newly produced capital goods by private business
and nonprofit nstitutions and of the value of the change
in the volume of inventories held by them. It covers all
private new dwellings, including those acquired by
owner-occupants.

Net Foreign Investment is the net change in inter-
national assets and liabilities, including the monetary
gold stock, arising out of the current international flows
of goods and services, factor incomes, and cash gifts and
contributions. Thus it measures the excess of (1)
domestic output sold abroad over purchases of foreign
output, (2) production abroad credited to United States-
owned resources over production at home credited to
foreign-owned resources, and (3) cash gifts and contribu-
tions received from abroad over cash gifts and contribu-
tions to foreigners. The net transfer of cash gifts and
contributions offsets corresponding entries in personal
consumption expenditures and government purchases of
goods and services.

Government Purchases of Goods and Services measures
purchases of goods and services by government bodies,
exclusive of acquisitions of land and used depreciable
assets and of current outlays of government enterprises.
It consists of general government expenditures for com-
pensation of employees, purchases from business (net of
sales by government of consumption goods and ma-
terials), net government purchases from abroad and
international contributions, and the gross investment of
government enterprises. Therefore, government pur-
chases of goods and services excludes transfer payments,
government interest, and subsidies, as well as loans and
other financial transfers outside the scope of income and
product transactions,

C. Personal Income and DHsposition of Income (as in
table 3).

Wage and Salary Receipts is equal to wages and salaries
less employee contributions for social insurance, except
that retroactive wages are counted when paid rather
than when earned.

Proprietors’ and Renial Income is the sum of income
of unincorporated enterprises and inveniory valuation
adjustment and rental income of persons as given in the
components of national income,

Personal Interest Income measures the monetary inter-
est and the imputed interest aceruing to individuals and
nonprofit institutions. Imputed interest consists of the
value of financial services received by persons without
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explicit payment and property income withheld by life
insurance companies and mutual financial intermediaries
on the account of persons.

Transfer Poymenis consists of monetary income re-
ceipts of individuals from government and business
(other than government interest) for which no services
are rendered currently, of government payments and
corporate gifts to monprofit institutions, and.of indivi-
dusals’ bad debts to business.

Personal Tox and Nontaxr Paymenis counsists of the

taxes levied against individuals, their income, and their

property that are not deductible as expenses of business
operations, and of other general government revenues
from individuals in their personal capacity. It includes
payments for such specific services as are provided
within the framework of general government activity.
It excludes, however, purchases from government enter-
prises. Tax refunds are deducted from payments at the
time of refund.

Personal Consumption Expenditures is the same as in
gross national product.

Personal Saving is the excess of personal income over
personal consumption expenditures and taxes and other
payments to general government. It consists of the
current saving of individuals (including owners of unin-
corporated businesses), nonprofit institutions, and private
pension, welfare, and trust funds. Personal saving may
be in such forms as changes in eash and deposits, security
holdings, indebtedness, and reserves of life insurance
companies and mutual savings institutions, the net in-
vestmaent of unincorporated enterprises, and the acquisi-
tion of real property net of depreciation,

D. Reconciliation [Items Belween National Income and
Gross National Produet (as in table 4).

Depreciation Charges represents the charges made by
private business against receipts for the current consump-
tion of durable capital goods and comparable allowances
for nonprofit institutions. It inecludes depreciation
charges against owner-occupied houses. Depreciation
reported by business is not adjusted for changes in the
replacement value of capital goods, except for farm enter-
prises.

Accidental Damage to Fized Capital measures the value
of the physical losses by fire, natural events, and other
accidents to fixed capital of private business, not covered
by depreciation charges.

Capital Onudlays Charged to Current Expense vepresents
the purchases of new durable capital goods included in
gross private domestic investment that are charged as cur-
rent expense by business rather than entered on capital
account.

Indirect Business Tax and Nontar Liebility consists
of tax labilities incurred by businesses, except corporate
income taxes, and other general government revenues
from business. It includes all sales taxes. It includes
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payments for such specific services as are provided within
the framework of general government activity., It ex-
cludes, however, purchases from government enter-
prises. Government receipts from the sale of surplus
property are not included in this item. Tax liabilities
are net of refunds.

Subsidies Minus Current Surplus of Government Enter-
prises:

- Subsidies are the monetary aids provided by govern-

ment to private business.

Current surplus of government enierprises represents
the excess of sales receipts over current operating costs
of government enterprises. In the caleulation of the
current surplus, no deduction is made for charges to
depreciation or other reserves and interest is not
counted in either receipts or costs.

Subsidies and current surplus are shown as a single
item because of the difficulties involved in segregating
subsidies paid through Federal Government enter-
prises from other expenditures of these enterprises.

Statistical Diserepancy is the excess of the value of the
estimated gross national product computed by the final
products method over its independently estimated value
computed by adding necessary conceptual adjustments
to the national income. .

Terminology Used

Before discussion of the changes from our previous
estimates that are implicit in the definitions just given,
a few comments on terminology seem appropriate.

‘While the term “national income statistics’” has come
to be used to designate the entire field of statistics em-
bracing value measures of the income and product of the
economy, “national income” is also widely used as the
title of a specific statistical series. We have followed
this practice and utilized “national income” to designate
total factor costs of current output.

It will he noted that we use the terms “national in-
come’ and “net national product” to designate the cur-
rent production of the economy at factor cost and ag
market value, respectively.’* Some technicians prefer
to use the single term ‘‘national income” but to modify
it by the phrases “a¢ factor cost” and “‘at market value”
to distinguish between what we call national income and
net national product. We prefer our terminology be-
cause we have found that the nontechnician more readily
distinguishes the two concepts by visualizing the na-
tional income as a summation of factor incomes and the
national product as a summation of goods and services
produeed.

As fio gross national product or expenditure, this term
is used to designate the market value of current output
before deduction of allowances for capital consumption.
While the gross national product is a4 somewhat arbitrary

# With regard to the thesretical distinetion betwoosn the two concepts, ses the stimu-

lating and original article by Frof. J. R, Hicks, The Valuation of tho Soclal Incomne,
in Economieca, 1940,
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measure from a theoretical standpoint, depending as it
does upon what categories of goods one chooses to call
durable capital, it has the advantage of being more pre-
cise statistically than the net national product. The
Intter is theoretically preferable when defined as the
amount of production that could be consumed without
impairing the stock of capital, It suffers, however,
from the serious obstacle that there is no satisfactory
operational definition of the consumption of fixed
capital® We measure capital consumption charges
merely in & way required to reconcile the income and
_product sides of the national income and product
account. The estimates of depreciation charges used
are, in the main, business allowances for depreciation
for tax purposes. In the light of the basic general
difficulty of measuring capital consumption, accounting
depreciation charges have not been revalued to reflect
changes in the current prices of capital goods, though
such revaluation is indicated on conceptual grounds.

The net national product has been incorporated into
the definitions and illustrative tables of the report pri-
marily to help clarify the nature of the concepts of na-
tional income and gross national product. We do not
intend to feature the net national product regularly in
summary public releases because the addition of one
more Series to the other basic aggregates would probably
be more confusing than helpful to those who are inter-
ested primarily in following broad changes in economic
conditions, All the data for its computation will be
available to technicians who may prefer the concept for
certain analytical work.

Another matter of terminology that should be noted
is that the name of the series “income payments to
iIndividuals” has been changed to ‘“‘personal income.”
The main reason for this change is that the latter term
seems more appropriate for an aggregate that includes,
28 previously, such items as income in kind, income of
proprietors, and rental income to which no explicit cash
payments correspond. Unfortunately, we have not
been able to find a descriptive title for the series which at
the same time would draw attention to amother of ifs
characteristics, namely, that it covers nonprofit institu-
tions and private pension, welfare, and trust funds as
well as individuals proper.

Tor the convenience of those who want an income
total that is closer to a cash basis, the major items of
income and expenditure in kind that are included in
personal income and personal consumpiion expenditures
are shown in table 39. '

In conmection with the data on personal income, we
call attention to the fact that the monthly series and its
components will henceforth be issued in the form of
seasonally adjusted annual rates rather than as index

18 Far a comprehensive study ol cepital consum ption, see Solomon Fabricant, Capital
Consumption and Adjustment, Nations! Buresu of Economie Research, 1938, See
also Wendell D, Hanee, Adequacy of Estimates Available for Computing Mot Capital
Formation, in Studiecs in Ineome and Wealth {vol, 6}, National Burcau of Economic
Research, 1943,
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numbers.®® The use of annual rates of income has a
great advantage over indexes in that the components of
income for each month add to the income total and in
that the monthly series are more easily compared with
annual data. In addition, this technique eliminates the
need for base periods which seem inevitably to gather an
aura of normality. The unadjusted data on personal
income will be issued quarterly rather than monthly.

Chhnges in Content of National Income Aggregates

As stated earlier, the content of the national income
and product aggregates in this report differs in several
respects from the estimates previously issued by the
Department of Commerce. The conceptual changes
which should be taken into account in weighing the mean-~
ing of the various aggregates are the following:

1. Interest payments on government debt have been
eliminated from the national income and produet.
This change is designed to make the aggregates conform
better to the commonly accepted idea of current produe-
tion. As the bulk of government debt was created to
finance wars and current expenditures, most writers in
the national income field believe that interest on such
debt does not represent currently produced goods and
services or the current use of economic resources. For
example, it seemns sensible that a comparison of the pre-
war and postwar volume of production should not be
distorted by the continuing interest on the national debt
that arose during the war.

Some measure of the current services of durable capital
used by public authorities (and, indeed, of consumers’
durables, in addition to housing) might be inecluded in
national income and produect for some purposes. It is
highly questionable, however, that interest paid on the
debt incurred to acquire government capital would pro-
vide an appropriste measure of such imputed income and
product.

2. Imputed net rent on ownei—occupled dwellings has
been added to national income and product and to per-
sonal income. It is generally agreed that this change
should be made to provide comparable treatiment between
rented and owner-occupied housing,. '

As a corollary to the inclusion of imputed net rent,
depreciation and taxes on owner-oceupied dwellings have
been added to the consumer expenditure component of
the gross national product.

3. Corporate profits before taxes have been included
in the national incoms rather than profits after taxes.
This change has been made so that the national income
will more accurately reflect factor costs of current pro-
duction, which is the basic idea used in defining national
income. It means that all factor incomes are now in-
cluded in the national income before taxes levied on
ncome.

8 The revised monthly series for the pericd 1920—4; on this basis are presented in table
48, .
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The rationale for the inclusion of corporate profits
before taxes must rest ultimately, of course, on the
incidence of taxes on profits. .Although this question
probably cannot be settled definitively, the weight of
theoretical and statistical evidence is that changes in
corporate profit tax rates affect profits after taxes more
significantly than prices of output. Certainly, the high
proportion of profits taken in taxes during the war period

meant & substantial reduction in the income aceruing to

stockholders. In addition, the carry-back and carry-
forward provisions of the corporate tax law make each
year’s taxes partly dependent upon events m other years.
This introduces an increasingly arbitrary element into
profits after taxes, and virtually necessitates the use of
profits before taxes in any measure, like natlonal income,
that relates to current production.

It should be emphasized that ‘the inclusion of profits
taxes in the national income in no way implies that they
directly benefit stockholders. This applies, of course,
to taxes levied on all the distributive shares of national
income—they cannot be used directly as measures of
benefits to the recipients of those shares.

4. National income has been computed without deduc-

tion of allowances for depletion. This change affects
both corporate profits and uvnincorporated business
income. It is required because the value of new dis-
coveries of natural resources is not counted as part of
gross capital formation, or of profits in the year of dis-
covery, and consequently deduction of a capital con-
sumption charge for impairment of the stock of natural
resources would be inappropriate.

5. The inventory valuation adjustment has been
incorporated into the national income in order to secure
conceptual comparability with the national product.
We have hesitated until now to make this change be-
cause of the difficulty of preparing adegquate estimnates—
particularly on an industry basis. While this difficulty
still remains, we have thoroughly reworked the estimates
industry by industry and now feel that whatever statis-
tical inaccurscies remain are a lesser evil than the con-
tinued conceptual inconsistency of excluding the adjust-
ment .from the national income. It will be noted that
we have presented the data so that the user, according
to his mneeds or preferemce, can readily obtain profit
estimates either with ér without this adjustment.

6. National income and product have been revised to
include income in kind received by the armed forces, the
Government’s contribution to military life insurance
funds, and the Government’s contribution to family
allowances to dependents of enlisted personnel. Income
in kind comprises the value of food consumed by the
armed forces and of issues of personal clothing. The
purpose of these changes is to malke the measurement of
military income conform more closely to the measure-
ment of income for civilian labor,”

11 Bonuses and other deferced payments (e, ¢., mustering-out pay, adjnsted service
compensation, and payments under the G bill) are in many respocis stmitoar to itoms
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Personal income has been revised to include military
income in kind in conformity with the change in. national
income. Benefit payments from military life insurance
funds have been added to personal income snd premiums
paid to the funds deducted. These changes follow from
the fact that military life insurance funds are now classi-
fied as social insurance funds, whereas in the former -
come payments series they were handled like private life
insurance. No change was required in respect to the
Government’s contribution to family allowances, as this
item was included as a transfer payment in our previous
income payments series. :

One other change, of minor importance, might be
noted here. Military retirement pay, formerly counted
as a supplement to wages and salaries, has been classified
as a transfer payment. It is, therefore, no longer in-
cluded in the national income and national product. It
seemed desirable to include this item in the broad
category of military pension, disability, and retivement
payments,

7. Government subsidies paid to private enterprises
have been eliminated from the national product, This
change has been made so that the national product will
consistently measure the purchases of goods and services
valued at their market prices. With this definition of
national product, the inclusion of subsidies would in-
volve the artificial assumption that the Government, in
paying 2 subsidy, is in effect purchasing goods or services,

8. The value of the services of banks and other finan-
cial intermediaries rendered to persons without the
assessment of specific charges are regarded as imputed
interest. (income in kind) accruing to persons.'® 'This
item is included in the national income and produet and
in personal income both because it represents a real
element of income and product in the national economy
and because it permits a sensible solution to the problem
of allocating the national income by industries. While
alternatives from the latter standpoint are possible, we
believe the imputation of interest to the depositors of
banks conforms most closely with economic reality.®®

¥ormerly the expedient used in this connection was
to assume that all long-term interest originating in the
economy, except government interest received by non-
financial corporations, acerued to persons and that short-
term interest accurately reflected inter-business interest
payments. These assumptions have been abandoned in

included in the nationsl income, bat since the timing of the payment is not synchro-
nized with the performanes of military duty 1t seeaned best to handle them as tronsier
paymenrts.

18 It should benoted that not ol *“imputed interest” shown in tablie 37 s of this nnfure,
Much of it represents interest received by life insuronee companics and mutes) boag-
cinl institntions in behalf of individunls bul not paid out to them as cash interest in the
current period,

» For discussion of the trentment of inaneial intermediaries, see the paper by Dwight
B. Yntema progented to the Conference on Research in Incomo and Wealth, Treatment
of Financial Intermediaries (mimeographed), 'This paper will shortly be published
in Vol. 10 of the Conference Etudics by the National Burean of Economic Research.
For an plternative method of measuring income originating in banking ses M. A,
Copeland, Some Probloms in the Theory of National Income, Journal of Political
Economy, February 1032,
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favor of actual measurement of both monetary interest
flows and imputed interest arising in finanecial inter-
mediaries.

9. Employer contributions to private pension and
welfare plans have been substituted for benefit payments
under such plans in national income and personal income.
These plans have grown so greatly during the past five
years that the previous assumption that benefit pay-
ments and contributions are roughly the same magni-
tude has become artificial. Thus, the change is designed
to make the estimates of nafional income and of supple-
ments to wages and salaries more accurate. This change
means that private pension plans are treated in personal
income like private life insurance companies. This is
particularly desirable in view of the fact that many of
these plans are administered by life insurance companies.

10. The change in farm inventories of crops not held
for sale, positive or negative, has been added to national
income, nationsal product, and personal income. Former-

740228 47-—3
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Iy, the definition-of the change in farm inventories was
restricted fo total livestock and crops held for sale.
This addition, which is quantitatively important in
some years, was made to obtain complete coverage of
goods-in-process inventories in the private business
system.

11. Business transfer payments have been included in
personal income. Such payments were previously neg-
lected essentially for statistical reasons but now have
been estimated to effect a better reconciliation of the
accounts for the sectors of the economy.

Comparison 'With Former Estimnates

In all, the result of the revisions has been to increase
the levels of the national incoimne, personal income, and
gross national product. The magnitude of the increases
over the whole period is indicated in the charts while the
precise effects of the various changes In each year are
shown by the reconciliation of our old and new esti-
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mates in table VII. Xt may be seen that the increases
in the aggregates are substantially accounted for by the
changes in concepts that have been listed, As the most
important of these changes concerned items which ex-
panded substantially during the war, they exert the
greatest effect in raising the new series during the war
years. The three items of military income—income in
kind to the armed forces, the Government’s contribution
to military life insurance funds, and the Government’s
contribution to family allowances—which account for a
large part of the addition to the national income and
gross national product in 1945, were negligible in 1939.
The level of the national income since 1941 is also raised
considerably by the inclusion of corporate profits
before taxes rather than profits after taxes, particularly

during the period of high excess-profits taxes. The
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revisions in the aggregates arising from purely statistical
changes are generally fairly small on balance.

The most important statistical revision has been in
consumer expenditures, srising principally from a
fundamental change in the estimating procedure for
this component of national product. Those fawiliar
with the details of our previous estimates will recall
that the gross national product for the period before
the war was computed from the income side of the
national account by adding the necessary adjustment
items to the national income. In the filling in of the
product side of the account, consumer expenditures were
obtained as a residual, as direct estimates of this com-
ponent were not then available.®® In our present esti-

0 For the period after 1938 the estimates of consemer expenditures were obtained by
extrapoloting the 1030 residusl on the hasis of retail trade aud other information relating

to ¢consumers’ purchoses. Henee, the estimates for this period were independent as
to movement but not as to level,

Table VII.—Reconciliation of New and Old Se¢ries of Gross National Product, National Income, and Personal Income, 1929461

[Billions of dollars]
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t be distinguished from that of the
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Chart 2.— GROSS NATIONAL PRODUCT, [929-1946
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mates, however, all the items on both sides of the ac-
count are obtained independently. As was indicated
by the data in earlier articles,” the direct estimates of
consumer expenditures have proved to be significantly
higher than the previous residual estimates—quite apart
from definitional differences.

Since the major changes introduced into this revised
body of nationsl income statistics are due to differences
in definitions, they do not in general alter the quantita-
tive ideas sbout the American economy that have
become familiar on the basis of our previous estimates.
This is not to overlook the inconvenience involved in
adjusting one’s thinking to a new set_of definitions and
numerical values.

Special comment should be made, however, on the
estimates of personal saving. The new estimates run
at & considerably lower level than our previously pub-
lished series, While the change is partly due to dif-

i ByrvEY OF CURRENT BUsinEss, April 142, October 1942, and June 1544,

740228—47——3

ferences in concept, the greater part arises from the
fact that, in obtaining personal saving as a residual
from disposable income, a higher level of consumer
expenditures is subtracted than was formerly the case.

It should be emphasized that the personal saving
estimates of the Department of Commerce are obtained
as residuals and hence are subject to errors in the various
statistical series from which they are derived. In view
of the rather substantial difference in level between
these estimates and the results of several earlier investiga-
tions, we should like to explore some of the problems
invelved in assessing the accuracy of the Commerce
personal saving estimates,

In any comparison of the general level of personal
saving shown in this report with earlier estimates, it is
first necessary that the differences in the concepts of
saving employed be fully recognized. Our concept im-
plies a quite complete measurement of personal saving
from an economic standpeint, in contrast to various other
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Chart 3.—PERSONAL INGOME AND INCOME PAYMENTS, 1929 -1946
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estimates that have not attempted to measure all types
of saving on ¢ net basis. In addition to the types of
liquid assets that readily come to mind in estimating
personal saving, such as changes in cash and deposits, in
life ingurance reserves, in building association reserves,
in security holdings, and in consumer debt, our concept
includes the direct investment of individuals in housing
and the direct investment of owners of unincorporated
enterprises in real property, equipment, and inventories.
Moreover, in our definition of personal saving, the depre-
ciation of houses owned by individusls and of capital
owned by unincorporated enterprises is counted as nega-
tive saving. Similarly, declines in inventories of unin-
corporated enterprises constitute negative saving. Also,
our definition of saving is net of capital gains and losses
and of the financial costs of acquiring property or secu-
rities—important points in considering the net saving
figure for a year like 1929. These conceptual points
considerably narrow the differences between our esti-
mates and those of certain other investigators. As

1938 1939 19240 1941 1942 1943 1944 1945 1946

q7 =345
compared with our own previous estimates, our new
series is conceptually lower by depreciation on owmner-
occupied homes and on the property of nonprofit insfi-
tutions, by the noncorporate inventory valuation adjust-
ment, and by the change in farm inventories of crops not
held for sale. The two last-named items, which may be
positive or negative, significontly affect the year-to-year
movement of personal saving.

We turn now to the more statistical aspects of the
estimates. What is presented in this report is not a
single estimate of personal saving for any given year but
three estimates that are derived by largely independent
methods. One i3 the residual estimate obtained from
the data on personal income and its disposition, as shown
in ¢able 3, to which the “personal saving” label is at-
tached. Concerning this series it need only be said that
the components of personal income, taxes, and expendi-
tures have been more carefully defined and the statistics
more meticulously compiled than has previously been
the case in national income estimation,
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Another estimate of personsl saving ean be derived
-from our accounts as a residual from the data on sources
and uses of gross saving given in table 5. It will be seen
that most of the items in table § are statistically inde-
pendent of the items in table 3 and that the former yield

alternative estimates of “personal saving” equal to that

item plus the statistical discrepancy.® So long as the
statistical discrepancy remains small, there must be
some presumption that the true figure for personal saving
is approximately indicated by the estimates. For this
not to be the case would imply a somewliat unlikely com-
bination of errers in the two tables. For example, for
personal saving to be appreciably higher in the decade
before the war, it would be necessary not only that in-
come be higher or expenditures lower than they are shown
te be in table 3 but also that gross capital investment be
higher or gross business saving and government surplus
lower than shown in table 5. .

A third method of deriving personal saving in this
report is the direct estimation of changes in the various
assels and liabilities of persons. A virtually complete
reconciliation of the familiar Securities and Hxchange
Commission estimates with those of the Department of
Commerce is shown for the first thme. These data were
prepared by the research staff of the Securities and Ex-
change Commission and are shown in table 6: The re-
concilintion items represent, in the main, types of per-
sonal saving measured by changes in the relevant assets
or lighilities.

We feel that the similarity in both levels and move-
ments of the estimates of saving derived by these three
methods is striking in view of the fact that the basic
data involved in each are so largely independent. For

4 This series (“personal saving™ plus “statistical diserepaney™) is also the saving
serfes which would be cbiained if the double-residual method formerly used for the
deeade of the thirtles—obtsining personnl consumption oxpenditores by deduecting
other gross national prodiret components from the gross netional product aggregate

obtairnred from the ingome side, and deducting personal consumption expenditurass from,
disposable Incomo—were applied with oor revised estimates,
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example, the cumulative difference between the direct
estimates of saving in table 6 and the residuals in table 3
for the period from 1933% to 1946 amounts to only 0.2
billion dollars per annum, while the cumulative diserep-
ancy in the two series derived from the national income
and product accounis from 1929 to 1946 amounts to
only 0.5 billion dollars per annura.

While we have found these considerations impressive,
we are aware that the saving estimates, or other data in
this report, may be modified by future research. In
particular, as national income statistics do not rest upon
the foundation of a consistently conceived statistical
program designed to yield a complete and integrated
portrayal of the economy, the current efforts of Federsl
statistical agencies to inerease the coverage and accuracy
of economic data shouldlead to further improvements in
national income estimation.

Note on Industrial Classification

For the convenience of the technieal users of the data for
national income and the various distributive shares by industry,
& comparison of our industrial classification with those of the
Social Security Administration and the Bureaun of Internal Rev-
enue, and that given in the Standard Industrial Classification
Manual is provided in table VIII. From the standpoint of the
general user of the estimaies, the most important point to be
ernphasized is that, because of the nafure of the basic sources,
corporate profits, the corporate inventory valuation adjustment,
and corporate interest are on a company basis of industrial ciassi-
fication, while the other distributive shares are on an establish-
ment basis, This is a serious limitation on the comparability of
the distributive share estimates for some indusirial groups, and
one which should be eonsidered carefully by those who use the
data for particular industries. All the estimates are on a gurrent
product classification; that is, firms and establishments which
converted to new produets during the war were reclassified to the
appropriate industry.

2 Unfortunetely, 3. E. C. data on savings are not availabls prior to 1083 dae to the
inadeqnaey of source materiala, In connection with our residual estimate (or 1929,
which may nppear low at first sight, it should be noted that personal saving in the form
of cash znd deposits was a substantial negative figure in thai year,
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Table VIII.~Industrial Classification for the National Income !

NATIONAL INCOME SUPPLEMENT TO SURVEY OF CURRENT BUSINESS

July 1947

Induvsirial divislon or indastry @

Industrial content fn terms of the

Indastrial division or iIndustry *

Industrial content in terms of the

Standard In. | Sceial Security | Burean of In- Standsrd In- | Social Security | Bureaw of To-
dustrinl Clas- | Board Classifi- | ternal Revenue dustrinl Clas- | Beard Clagsifl- | teynal Revenue
siflcation cation Classification ? Acation cation Classification ?
Apriculture, forestry and fisherfes_ _._. 96 to 984 Fipance, Insarance, and real estate—
Farms. .. ..oooooe- e, 9s. Continwed -
Agricyltural and similer serviee 98,4 Insuranee cateiors. . o..... O [ S I~ S, 88,
Festag:u];shments. Insurance agents and combination | 699 _..........| &4 and 66._.__. we
OLCSUIY e nmmmem e cs e mmnmm e offices.
Fisherles. ... Real e8tabe. oo oo oo eeeeeee eeaneean| T {EXE. F0T)...| 65 (exe, 654) ... 02 gaxo 915)
Mining. ........ und 03,
Metal MININE._.cveee e aeemeas Transportation. 72 o 80, 40 to 45. 44 and 45,
Anthraeite mining Ratlroads_ oo RN I S e mm 441 and 442,
Pityminons and other soff coal | 12, .. ... ..._ b T 12, Local railways and bus lines...... 73and 741 ... |4l . _____.__ T
mining. Highway passehger transporta- | 742, 748, and | 481, 433, and | 444 and 445.8
Crudo petroleum and natural gas | 13 13... 13, on, 0. e. e 749. L
production. Highway freight transporiation | 75and 79.....-| 42 ... 446,
Wonmetallic mining and quamy- | 14 . ML 14, and warehousing.
ing. . Water ¢transportation. . oo o-ceanon 76 (exe. T60Y oL AL onaanan amanh 4409
Contract constraetion . .- oooceceaaeo.. 16and 17... . 15t 5. Alr tranzportation (comton ot | 77l owmvaynvwann| 488 ciameees 447,10
Manunfocturing. -.| 19 to 20, 1903, ...-.| 37, 15-21, 2387, tiers;.
. : and 39-41. Fjpe-line transportation. ... - 448,
Food ond kindred produets....... - |, b1 I 17 end 19. Services allied to transportation . 451,14
Tobacco manuiaciures. 21 21 20. .
Textile-mill produets. . .oooown oo i b . 2. Communications and publie utitities_.| 8 46, 47.
Apgg.aﬂ a:;:td other finished fabrie [ 23 .. ... .- S 23, Telephone, telegraph, and related 461, 462, 460,
nets. services.
Lgmbct and timber basicproducts! 24___ . __.____.. Mo 24, Radio broadcasting and television. | 813 463,
Fumiturs and finished lumber | 25, ... ...... - 7. Utilitles: electric and gas_......... 471, 472
products, Local utilities and public serviess, 73, 4794
Paper oo allied produets ...} 2. [ O — 3. . e . .
Printing, publishing, snd allied 21 gt 1T S - ——amm——— 84 10 96 {cxc. | 654, T to 20| 60 to 71, 73 to
industries. . 83}, 707, (exe. 75, 736}, 6, 515.
Chaognicals and altied produets..._. ‘Hotels and other lodging places...| 84 (exe. $442)._| 70 (exe. 7042). .| 6912
Products of petrolenm and coal... Personal service &5 b T, 0.,
Rubber products. - ... Private houscholds -/ . L 1 WU JUN 3)
Leather and leather prodnets.... | 81 ... .__ Commercial and trade schoolsand | 874,953 and 984| 4. art of 76.M
Stone, clay, and glass produets__..0 32 | - employment agencies.
TIron and steel their proeducts, | i9and 33, Business $erviees, 0t &, Coccmeueeam 87 (exe. 874), 73 (exe. 736), | 71 ond 915.12
including ordnance, . 942 and 707. | 907 and 654,
Monferrous metals and theirprod- 1 34 ___. Misoellaneous repair servicas and 76 .| 73,
uets. hand trades.
Machinery (cxeept electrical). ... -1 T, Motioa picture - —eean| B - T, 74,
Electrical machinery.... 36 Amusement end recrestion, ex- | 91 79 75
Transportation equipment exeept eept moticn pictures.
satomobiles. Medical ang other health serviees..| 92 o omemcone| B oooaoon Port of 75,
Automohiles and  sntomobile Legal services . _.weo-- . 21 Port of 76.
equipment, N Engineering and other professiol #41 2nd M49___.| 831 and 839__..| Part ol 76,
eoits Manufactaring in- S0T¥ices, . €. .
dustrles. . Educational services, n. €. €..—.—-. a5 gxc. 063 | 82ueoro o] Part of Th.
Wholesale and retail trada.... 40 to 61 and 88| S0 to B9 and 75.| 50, 51, 54 to 65, and 951}
67 and T2, Religious organizations. . ....oaaae
‘Wholegale trade..,.-. e | 40 t0 47 .| BOamd 51 .. . 50 and 51. Nopprofit membevskip organiza-
Retail trade and antomohile serv- | 48 o 61 and 88.| 62 to 58, and | 54 (o 65, 87 and tions, », ¢, ¢,
jees. 75.% 72. Government nnd government enter-
Finance, msurance, and real estate.___{ 62 to 70 (exe. | 60 to 67 {exc. | 70 io 85, 89, 90, prises.t
0. 654), 9t (exc. 915), Federal—general government 2. .
and 93, Pedernl—government enterprises 17)_:
BANKME.arcme e mmmmcmcmcmm e s 62, .| 80 79 State and local—general governe
Security and commodity hrokers, | 66..... [ - 3 ment.§
dealers and exchanges. State and locel—governmententer |. oo oo )ik e mmrave -
Fi I T 03, 64, 65, and ﬁz'md 67.---.| 80 to 83, and 85. 1"

priges.
Rest of the world 2

1 Nuan'hers refer to the code numbers in the Stapdard Industrisl Classification Manual (Government Printing Office
Code (Soeinl Security Board, 1842, mimeographed) and the Borean of Internal Revenoe Instructions fer Coding Industrie] Activity with rﬁsipe
i Later ¢ditions of the two first-named codes have been izsued for the Manufacturing Industrinl Division, but
ilﬁrﬁmt a comparison in this place. Adoption of these
e

Fresont Teport.
terprises indastrial division, regardless of their classi-

profits tax returns {Income Tax

fication in_the
+ The Natignal Income Division

$ Tndustry 52 is divided betweeh wholesale trade and retal

three codes with which comparizpn
3 The Euresu of Internal Heverme “net alloca

pit, 1942 edition, mimeomraphed).
the differences between these elassifications and that of the National Income Division are so pervasive that it is not feasible to
codes by other data-gathering sgeneies will probably prevent centinuanee in the fature of the full indusirial detail presented

¢ ATl establishments operated by government agebeies or corporations are classified in the Gevernpient and government en

{EIR 1§, 43, 450, 473, 85, 758, 87, ¥ and O0) arc oot indicated in the table.
ﬁﬁ%‘; gystem operation in “'Local utilitics and poblic services, n. e, ¢

15

d
£rov
elassification toecludes 1112?1

ma
ble”

&,

1942}, the SBocial Secnrity Board Industris]l Classiflcation
et to eorporation income and exeess

¢ In National Income Division elpsgification, includes insurance agents, brokers and services, and establishments regularly engaged in any combination of real estate, Insurance,

L orl
loan}sl J?IEN ef,
4 In Nat

" In Nat

ona
ona
Tkl

1 Tn National Income Division el
service; and airports and fiying felds,

1] activities when none of ihese activities alone constitutes the principal business of tha establishment.
Incomne Division classifieation, inclades also local bus lines.
Income Division classification, exciudes loeal bas lines snd toll roads, highway bridges, terminals, ete.
Income Division classification, excludes services ineldental to water transportation.

1 In Netional Income Division ¢lassification, excludes sighl-seci

and “taxf* aleplane service, and airports and Aying fields.
ssifieation, ineludes also told ro

2, highway bridges, termninals, ete.; services ineidental to woter

12 Tn Natignal Income Division classification, excludes orzanization hotels and Yedging houses (on membership basis).

12 Mot in Purean of Internal

evenue Insiruotions for

M In Mational Incomse Division classiflcation, ineludes private employment agencies.

1 In National Tneomo Diviston classifieation, exeludes private employm
16 In¢ludes all Federal governinent agencies and operations, except those ineluded in the industry, “Federal--government enterp:

oding (Corporate) Industrial Activity.

rizes.”

ent agencics and includes seemmting, anditing and hookkeeping services.

trausportation; sight-secing pud “taxi* aivplane

1 The fol low ing list epumerates alt Federad enterprises by thely current pames: Apricultural Marketing Aet Revolving Fuud, Aleske Railroad Company, Army Post Exchatiges,

Banks for Copperatives, Bonmeville Power Administration
Electrie Home and Farm Authority, Emergeney Crop and T
Farm Morigage Corporation, Federal Home Losn Bank Syste; ,

Association, Federal Prison Industries, Ine., Federal Public Housjng Anthority, Federsl
Navy Ehip Stores ind Ship's Service Stores, Canal

%&Sﬁ
alerways Corporation,

Credit Corporations, Eeconstroetion Finance Corporation (in
tions, RFC Morteage Company, Rubber Develo

Credit Cor

eed Loans, Export-Im
m, Federal

onsing

ANRING

dministration, Federal

one, Panama Railroad Com;
cluding Oﬂ:c% of Defense Plants, Defenge Supplies, Metnls Reserve, and Rubber
on

Savings and Loan Insurance Corp

or:, Homp Owners Loan

ration, Rursl Electrification Administration, Smaller War Plants Co

v, Potrolcum Reserves Corporation, Post O

EBounlder Conyon Project, Commpdity Credit Corporation, Defenss Homes Corporation, Irsaster Loon Corporation.
t Bank, Federal Cro?[nhlsuranoe Corporation, Federal De

sit Insurance Corperation, Feders.
termediate Credit Banks, Federal

nud Banks, Federal Mational M

orts
tion, Inland
va, Production

egerve), Reglonal Agrieultural

ration, Tenresses Valloy

QTP
Authority,U. 8. Commnercial Cempany, U, 8. Maritime Cominission (operating activitiesy, War Damage Corporation, War Shipping Administration (commereisl aperating and

war risk insurabee activities).

1 Inelndes al) Stete and local govanment agencies £nd operations exgept those included in the industry, “Stato and lgcal —povernment epterprises.™
W Includes State workmen's mmgensation funde and undertakings classiicd as cnk

gas, and trensit systems; housing aut.

10 Ingludes forelen countries, United States territories and possessions and interuntional orgazizations.

rises by the Burean of the Censua, such as aleobolic boverage manopolios; water, electrie,
eritles; and other Jargo commercial activities invelving sipnificant amounts and operated and aceounted for 85 enterprises.
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Table 1.—National ¥ncome by Distributive Shares, 192%-46
[Millipns of dollers]

1929 | 1830 | 193F | 1832 | 083 | 1954 | 1635 | 1936 { 1037 | 1938 | 1939 | 18940 ] 1041 | 1042 | 1043 | 1944 | 1945 | 1948

National income. 87, 365 75,008 58,873 41, GOO( 39, 584| 48, 613)56, TEI|66, V4173, GZ7|07, ITHT2, S32(61, 347) E03, 834|136, 466|168, 962' 152, 260/

Conypensation of erm mployees ....... S 50, 786) 46, 525| %0, 470( 30, 826| 29,330| 34, 067(37, 10742, 675|147, 696|44, 747(47, 820|51, 756] 64, 280| 84, 686(109, 102(121, 184li22, 572|118, 763
r;P]r s and sl s86| 20, 284| 23] 325| 33, 520[36, 508141, 754|45, 048|142, S12{48, 745|49) 587| 61, 708| 81, 681|108, 587|116, 944|117, 561|111, 113
26,287 25, 860 27, 420120, 984 sa,ggg 38, $32{34, 504157, 519141, 130| 51, 537 65, 628| 78, 671 83, 313 &2, 083

Mlhtary.----- [ .oy 2 2 27 3 370 398 5011 1,862 6,285 14,478 20,7 8,010

Government civiliao ! ;] 4,602 4,895 5829 6,218] 7, 560| 7, 158| 7,878 7,828 V,BG6| 6,3000 9,768| rl, 3880 12, 345 12; 340

Sup%lementstawngasand salaries. . 621 621 584 2 505 547 509 921 1,733 1,935 2,076 2,100 2,572 3,008| 3,565 4,240 5:1550
mployer coniributions for soctal

J TP} S 101 106 m 124 133 47 . 171]  418| 1,%234] 1,423] 1,540| £, 624] 1,983) 2,802 2,677| 2,836 3,805 4,072

Other Iabor income 520 515 473 416 372 4000 428 503 514 512 S35 5Yh 530 706 828 I, 304 i, 578

Income of upincorporated eniterprises and
inventory valuation adjusiment
Business and professionsl. .
Income of unincorpe
Prises. oo 8,1% 6,277 4,7050 2,011| 3,450 4,330 5, 037

-|18,927) 20,963 8 214] 4,921) 5,207] 6,603 O, 858]12, 164|112, 240|110, 768 11, 28212,660 16, 504] 22,724 25,951) 27,690 30, 165| 54, ¥51
8,262 7,082 §316| 3,206 2,025 4,276 4,987| 6,074] 6, 630) 6,347 6,776 7,720 9,566 12, 112 14, 128] 15,310 16,700 19, 738

6,126 6,942] 7,772| 10,210] 12,464 14, 266] 15, 360| 16, 754| 21,046
21 66| —b2 4 2 138 -~ 54

Inventory valuation adjustm 755 11 205 —s£25 =54 --50] —166 —644| —352| — . —L1. 308
artn 2 5665 3,0211 2,308 1,715 2,283 2,327 4,871 4,421| 4,506] 4,940 6, 938| 10,612 11,823 12, 380| 18, 465 14,213
Rettal ineome of PErSonS. ey e cccereeecomaaean 5 811| 4,786 38,0620 2,508 2,018 2,095 2 288| 2 682 3 . 278| B, 405 3,620) 4,322 5.371f ©,E50| 6,093 6, 865

C(;l(’fol'at{! profits and inventory valustion
..... 10,290 6,563 1,431|—1,005(—1,9582] 1,098} 2,907
9, 818] 3,308 —733 —3,042 1621 1,723 3, 224 &,

4,202| 5 753| 9, 177] 14,618 19, 804] 23, 602| 23, 486| 10,689 15, 451
3,329] 6,407 9, 325| 17,232( 21,008 24, 610| 23, 841| 20, 222] 21,140
1,0d40| 1,462 2,878 7,840 11,668| 14, 153 13,913
2,290] 5,005 §, 447 5,386 ©,433 10,363 G, 928 8, 8939] 12,589
603| 3,105 3, 706] 4, (4 4,485 4,200 4,477] ¢, 680) 4,768 5614
—906] 1,209 2,308 4,921 5,185 5,886 5,20 4,174 G, 925

963} —T14| —145) —2.'11: —1,274| —824} —355| —O33|—4, 689
4, 2908 4,212 4, 14| 4,113 %875 38,3070 8,207 8,180 317

orporat.e profits before tax, .
Corporate profits tax liabi
Corporgte profits after tax. .

ividends_.._.._

5 823] 5500 4,088 2.%2: 2, 066 zgg gszgg 4 857
UOndistributed prod 2 EG7|— 3, 04815, 381|—5, 998[ 2, 428| ~1, €19| —623
_ Inventery valuation adjastment. 4 3 260 ‘2 4i4] 1,047 —2,14 ~g25| —227]
Net interest , 6,541 6 176! 5988| & 430| 5,000 4 750| 4,530

1 {ncl}ldes the pay of employees of government enterprises and of permanent Tnited States residents emploved in the United States by romlgn governmenss and 1n|.|.rnauonal
praanizations,
* Taventory valnation adjustmeni data for farms are not available separately.

Table 2.~Gross National Product or Expenditure, 1929-46
(Millions of dollars]

1929 ‘1930 1931 | 1932 1 1933 ' 1934 | 1936 I 1936 | 1937 I 1938 \ 1939 | 1940 | 1941 | 142 | 1943 | 1944 | 1945 | 1946

Gross national produet. ..o eveeee e e 103, 82S|‘30, 857| 75.020; i8, 340| 56, 7ﬁD| 64, 368|72, 193|84, 703,80, 218\84, 683‘90 4I26 100, 477(128, 204]159, 623!192, 573(210, 551(213, 120|203, 679

Personal consumption expenditeres. . .....-.| 78, 761(70, 780| 61,153| 40, 208 {6.346 51, 882156, 215 62,5!5'67.12!. 64,518 67, 460] 72,052 B2, 255) 00,835|101, 626110, 417321, GOR1 43.670
Durable [ S ——— N 1 R R 3.604] 3,503 , 255) 5 1 374 ’6 720| 7,854 9 750 6, 845 6,515 B, 755 ? 977 14,917

Nondurable gooils. ... 37, 742 34:052 28, 0845t 207 743 22 254 21} 732 29 377 32, 887 35. 35, 258) 37, 504 43 960| 52,0682| 61,204 67, 10 75, 298| 87,061

112 o U 31, 657|285, 462( 26, 620] 22, 771 20,589 2, 396|121, 6902‘3 254124, 88424 727 25 478 25,60! 28, 545| 31,028 33 000| 36,472 38,423 41,602
QGrogs private domestio investmant. . . ... ]5,324 10,209 5,362 886G| 1,306 2,807 6,146 llJ $40(11, 440] 6,311 9,004 12,983 17,2]] 9,330 4,591 5,058 9 038 24,502
New oonstmet.ion et —m e amnm s 7, 824 5,666 8,561| 1,668] 1,142| 1,42¢| 1,800 2,783 3, 3 309 3,986; 4,600 5661 2,212 2,010 2,26‘.-' 8 146| B, 525
Producers' durable equipmient . .........i 6,438 4,926/ 3,162] 1,781] 1,733 2,531| 3,351 4,531 5,444 3. 975 -1,57"‘ 6,108 7,670) 4,702] 3,781 5,348 7 134} 12,393
Change in business inventories.......... 1, 5821 —283|—1,361 —-2,5!33 —1,619|=1,144 905 3,226 2,309 =473 44l| 2,275 3,874| 1,416|—1, 180{—1,957 —1,222 3,604
Ned forelpn investment. ..o omeeameanan 771 600 7| 149 160: A28 —03) 1,109 888 1,508 1,124| —2071—2,245|—2,000, —754| 4,773
Governnent pirchasoes orgoods and services.| 8,472 9,169 9,218] 8,077 7,058 5,780 9,396 11,743 11,59012,750 13,0G8| 13, 933| 24, T04}-60,670| 88,601 96, 575| 83,118 30, 654
Fedﬁ{;zh_.---.-,.h..-.........,.......... 1,811] 1,410 1,537 1.480 2,008 2,001} 2,931} 4,815 4, 552 5,280 f,égg g,gg gg% 453.%; g(i)'g 33;@ [;g,?% 3?%13
_____________ P ' e 5 h 6, .

NOIWAL 2 o e oo _“"_"_“"_}1,344 B, 432( 1,548 1,484 2,022 2,907| 2,035 4,818| 4, 55T 51235{3,903 3,056 3,173 2,664] 1,480f 1,552| 1,011 2,383

Less: Governmoent safed ... ... 33 22 12 4 4 [n 4 3| b i] 9 9 44 a4, 84l 3,161| 2,220| 3,005

State and focal ... PR cenns| T,161{ 7,%69) 7,681 6,507| 5,040| o, 759 6,955 6,928| 7,038| 7, 470| 7,911] 7,763 7,781| 7,643 7,378| 7,546 8,155 9,983

* Includes construction expenditures for crade petroleum and natural pas drilling, not shown in tahle 3L,

t The classification of purchases of s and services into war and nonwer conforms, in general, to the Daily Treasury Staternent classifieation of general and special acconnt
oxpendititres, 'War purchases inelude alzo that part of the capitol formation of gnvernment enferprises which is attribatable to theic, war activities. Government contributions to the
Nation Service Life Insurance Foad are classified as war; all other government contributions for soeial insurapes, as nonwar,

¥ Consists of sales to abroad and domestic sales of surplts consnmption goods and materials.

Table 3.—Personal Income and Disposition. of Income, 1929-46
[Millions of dollars) .

1020 | 1930 | 1031 | 1932 | 1683 | 1034 | 1935 | 1936 | 1937 | 1938 | 1939 | 1040 | i0d) 194‘2 1043 | 1044 | 1045 | 1946

Personal iNeoTne. camms o annnasnnmmmnncamer memansven |80, 127176, 105104, 35| 40, 274 45, 820153, 230|560, 861]70, 575/73, 976)68, 327|72, 60778, 347(95, 508[122, 159140, 432|164, D15{171, 590'177.217

Wage and salary rMipts“ """""" wmmmmmmm————— 50, 023 |45, 747(38, 735| 30, 132| 28, 673123, 363136, 34641, 574|435, 382 |42, 285[45, 140(48, 020160, BOT7| 80, 515(103, 450|114, 901|115, 202|109, 225
Total employer disht ts. ... -| 60y 16545, 89438, 886 B0, 284 28; 825(38, 520(38, 50841, 754,45, 948|12, 81245, Ta5149, 587(61, T08| 81, 621|105, 328|137, 137|117, 537|111, 143
Less: Employee contributions for social in-

SUFANCE . oo e e LS 147 101 15 1520 167 162| 180 548 =54 506l es8|  &01) 1,106] 1,839 2,236 2,335 1,918

Qther Iabol‘ ineg 515|473 410 372 aco| 428 503] 514|512 535 sysl AN 708 883 1,304 1. 526) I, 578

me...
Proprictors’ and Teatal ineonie. . 15, 74911, 834| 7,420) 7,235 8, 698(12, 146]14, 946115, 38|14, 04614, 747|186, 236/20, 526
Dividonds. ..o oo ceee e icm e nnn - 23 5, 500] 4,088 2 574 2068 2 596 2 872 <, 557 4, 603 8,103 8,708 4,049| 4,405
Personal interest income. 7,140 7,022 6, 871] 6, 180 5, 980] 5, (9G] 5. B5T5| 8, 580| 5, 452 5 17| 5,395 5 402

28,005| 32,101 34,383( 37, 117 4£.816
4,297 4,477| 4.68% 4,765 3,014
53950 5,507 6,007 & B0S, 7,065

Trapsfer payments. of 1,544 2633 2 162] 2,113) 2. 193] 2, 350 3, 520| 2, 418) 2,834 2,963 3,119 8, 110] 3,151] 2,970 3,631 6,185 11,319
Less: Persoral tax and nontax paymenis. 2,643| 2,507 1,858| 1,485 1,404| 1,505| 1,838| 2,258( 2,921l 2.862| 2/440| 2, eo¢| 3,208 5 0a2] 17,815 18904/ 20.878] 18,
Federal oy onocecimmiiae e . 1,263| 1,134) €07 331 474] 506, 27| 1,130| 1,723| 1,635) 1.235| 1.364| 2,016 4,0a8| 16, 617| 17, 636] 19, 379 17,211
Btate and Jocal . 200 0II000 1,380] 1,378] 1,251] 1, 124 9801 1, 009 1,061 1128 1,198] 1,227] 1,206] 1, 240

1,277 1, 284| 1,208 1308 1,499 1,
Equals: Disposablc Personal ipcome.... . “lan, 484]73, 038le2, 077| 47, 839| 48, 165|a1, 63557, 97|68, 817|71, 05565, 465l70, 16775, 743 !}2 015 115, 107|131, 617|146, 012150, 712[158, 428
Persenal consumption expendiiures. . 78, 761|7D, 780(61) 153} 45) 208] 46, 396151, 882156, 215(62; 615/67, 121/64, 513 87, 406/72; 052,82, 255} 00, 8351101, 626/120, 41? 121, 598|143, 670
Equnls: Pclsonal BAVINE . - om e secmmm e - 3,723 2, 800| 1,824 —1, 330| -1 181|247 1, 58| 5, 502| 3, 034 52| 2, 701| 3 001] 9, 760| 25, 3s2| 29, e01| 35 a04[ 20, 014 14; 758

L4




20 NATIONAL INCOME, SUPPLEMENT TO SURVEY OF CURRENT BUSINESS July 1947
Table 4.—Relation of Gross National Product, National Income, and Personal Income, 1929-46 .
[Millions of dollarsl

1929 | 1830 | 1931 1932 | 1938 | 19034 [ 1035 | 1930 | 1087 | 1038 [ 1039 { 1940 | 1941 | I942 | 1643 | 1044 | 1046 | 194G
Grosa National Prodogt.. oo ceeaannnas 00, 857( 76,030 58,340 55,760; &4, 86872, 193184, 70500, 21354, 683190, 426,100, 477|126, 204169, 628192, 573|210, 551)213, 1201203, 670
Less: Capital copsumption allowsnces. g, 747l B, 312 7,063 7,24 ?,21 7,3613 7,684 7, 7,802) 8101 §,440) 9,204| 9,03 » 11,713 12,085] 11,40
Depreciation charges..__._._ 7,658 7,483 6,950 6,6 G, 528| 6, 677| 6,007 6,€38] 6,804 7,082] 7,228 7,878 8, 9,409 10,456] 0,557| 8,376
Aceidental damage to fixed eap 389 s 329 237 286 381 387 222 248 213 4 it T 404

Capital out]ays charged to carrent N
T]ge ............................ 0) 705 478 384 362| 71I| 707 1,1 943 1,144¢ 1,761
Equals: Net Nationa) Procet §2,110| 67,618 50,677] 48, 515] 57, 650 64, 324 77,02282, 241 76, 661|82, 325| O, 037/116, 000|149, GO3]181, 958[188, 778|201, 035[192, 632

Plus: Subsidies micus current surplus of gov-
ernmwont onterprises ... .- ~147] 123l ~q0] —45 18 2830 403 b ool 170] 485 4 192 83 77
Less: Indirect bosiness tox nud nontex Mability.| 7,003 7,158 6,850[ 6, V68 7,055 7,815 8,100| 8,663 9,157) 9,184 9,305 10, 02‘1 11, 296| 11, 813 12, 685| 14, 029] 15,330] 16,851
Business transfer payments. . oo oooave.| 587, 53 0401 737, 0&9 6dlr  504F 60| 567 420 451 502 504 &4 564] 528
Statistieal d.iscmpaney ................... =-80] —705) 1,188) 1,427 1,9 864) =346 —=1,050] —61 B&B 470 50 720 2 500 3,008—2,100
Equal)s: National I 87,355 75,003 55,3?3 4! 39 534 48, 613 56, 780 60 1|73, 52? 67, 375 73,532 81, 347|103, 834 185, 486|168, 2621182, 260|182, 085|378, 204
Less: Undistributed corporate profits 2, 587( —3, 045( 5, 361|—3. 908 -—2,4 610 —G13 —oge{ 1,200 2, ‘9211 5,136 58861 52390 4,174| 6,026
Corporate profits tax Hebility. - -, .- ___C ,308] 848! KOD 5| 1 411 1,5: 1,040| 1,462| 2 878 7,846 11,1;35 14, 153| 13, p13) 117 283| & 0oL
Gorporate inventory walusiion adfust-

................................. 470 32600 2,414] 1047|2148 —g05 007 738} —811 048] —714] —148|—2, 6171 —1,274| —A24| —3&5 —5M|—4, 080
Gontnhutmns for S0cial IDSUTELCE. .o oo 243] 253 262 273 285, 304 333] £08] 1,800( 1,977 2,136) 2,282 2,754 ' 4, 516| 5,172, 6,040 599
Excess of wage accrunls over disburse- )

a1 U, 1] 0 0 0, o 0 0 0 0 0 0 209 —193 4] —an

Plus: Met interest paid by government.. omd| oed| 1,088 1,241 3,170 2,230( 1,141] 2,101 3,204| 1,192 1,205 1,208| 1,288 1,517 2,140 2,800 2,678 4,49
Government transfer paymonts_.. 1,010f 2,024] 1,415 1,454 I,552| 1,795 2,926| 1,851 2.4 2,511 2,688 2,617 2.65? 2,464 3,0 56210 10,59
Business transfer payments_ ... - 747 GE9) 54| &6 4 451 431 502 404 54 549 564 528
Equzls; Persona) Income. - .ceeenan dememaeman 76,195 64, 835) 49, 2¥4! 46, 620| 53, 280|459, 86|70, 575(73, 07668, 327|172, 607| 78,347] 95, 308|E22, 150149, 432/164, 916(171, 560177, 217

Table 5.—Sources and Uses of Gross Saviugs, 1929-46
| Millions of dollars]

1929 | 1930 | 1931 1932 | 1033 | 1934 | 1925 | 1036 | IS37 | 1938 | 1039 | 1040 | 1941 | 1042 | 1943 | 1944 ; 1045 | 1946

Gross Private Saviof- oo e e 15, 528( 11,156] S, 287| 2,760 2,728 & 591 7,941[13,326) 10,817| 8, 01011, 759115 (3% 21,883 40, 20Q| 46, 567| 54, 657147, 853] 25,203
Porsonal SAVINE .« oeeicicianiceaaaaas 3,723) Z,898) 1,824|—1,380]—1,181) —247| 1, 758] 5,802 032 2.701| 3,601 9, 700] 25, 362( 29, 091| 35, 504(29, 024| 14, 758
Undistribuled corporate profits { 2,507 =3, 045/—5, 381~ 5, BUS, -2 428(—1, 619 —6i13| —284 —3| —006! 1,209] 2,388 4,921| 5136 5 856] 5 239 4,174] 6,925
Corporate inventory vaiuation adjustmont_. 4720 3,2600 2, 414 1,017 —2. 143 —g250 —227] —738| —31| 063] —714| ~148|-2 617, —1,274] —824; —355 —5431—4,
Business doagrccmtion ChBEgeS. « e vmmmre-naa] 7,374 7,475 2,307] 6,776 6,433 6,351 6,401 6,430 6 658| 6, 710/ €, 805 7,038| 7,685 471: 9, 212| 10, 25610, 356] B, 675
Ipstitutionsl depreciation. .o v veneesaan 179 178 176 174 175 175| 178 177 180 & 187 190 192 195 197 200 200
Accidenial dsmage to ixed business mmlai 413 a8y 35k 275 237y 236 W d04] 387 222 244 273 454 09 3| 3 404
Capital outlay charged to curromt expensoa... 450 05 478 884 362 4660  g66| 606 g3 Tl 7eT;  966] 1,143 TEN T H3| 1, 1441 1,761
Excass of wape accrvtals over dishursements.. 0 0 1 0, L] 0 0 0) 0| 0 0 0 1) 0 209 —192 4 =30
Statietical diserepaney- oo ... —80] =705 1,188! 1 ,437] 1,235 861| —346| B62)~—1,050| —91| 462 658 470] 1,050 20| 2,809 3,000|—2, 101

Gross Investment. oo oo.peeecanepumasaen 16, 505 14,8090 5, 559 1,055 1,456 3,23G! 6,092)10, 447 11,802| 7,420t 9, 802|14, 492] 18, 335 0,]23 2,846| 3, 55%| 8,304 29, 355
Gross private domostic ipvestment_. .. 15,8241 10,2091 5,362 8961 1,2067 2,807 6, 146{t0, 640 11,440] 6,311 9,004 12933 11',211 9, 4, 503§ 5,658 9 58] 24, BRZ
Net foreign investment. ... __... 77l G0 197 15%. 150 420 —s4f —~83 62 1,1 B38| 1,509 1,124| =207 —3. 245 —-2, 098] =754 4,773

Qovernment Doflcit (+) or Surplus {=} on In-

came and Produet Transaebions. ... —1, 067 87 2,798 L, 05 1,272 23550 1,849 2,879 —G685| 1,400) L SGY|  547| 3,403 31,086| 44, 221 51, DDB[34, 5485, 452

Federel. ... —1, 185 —276( 2, 063] I, 46% 1,310 2 B50| 2, 588) 3,475, 176) 1,960 % 213| 1,400 4, 880| 32 951| 46, 635 &3, 562|41, B19 —
State and local.. ... PO, 118] 533 705 250] —38] —405| —080| —596] —B8G61| —470] —346) —BERA—1,306|—1,865|—2, 414{ -2, 484 — —1, 197

Table 6.—Liquid Saving Estimates of the Sccurities and Exchange Comymission and Their Reconciliation With Personal Saving
Estimates of the Department of Commerce, 1933~46 1

[Billions of doltars}
1933 1924 1935 1936 1837 1938 1839 1940 1941 1942 1943 1044 1845 1046
Liguid saving (8. E. C, estimates)2. . - 2,67 1.60 |« 4.30 4.00 3.12 3.86 4.00 | ¥L.67 | 20.12| 38.25; 40.30 | 36.76 14.66
Currency and Bbank deposits. ... emmmm e ——— rommme] =1.37 .78 2,34 3.6 .35 ] 2.76 2,89 4.00) 10.92| 16.02] 17.00| 18.99 12,08
Savings and loan associations.. .. ] = 00| ~3 ) 2370 — 16 N N .06 .ar .38 .28 .50 .82 L.06 1. 14
Insurange and pension reserves —— .68 1. 49 1.7 202 3.14 2.64 3.0 3.15 3.99 804 G.I7 8.15 8. 54 6.43
Privato.  oooeeon I .57 1.33 1.55| 1.67 170 154 1.78 L85 214| 249| 285 3.22| 346 2,582
Government..... e L1l .18 24 .65 1.38 1.10 120 L.30 1.85 2.5 3.92 4.93 598 3.61
Seouritics ... _ooooceccanaa = 23| —ET6 | —. 34 La2) ~38) —. - 22 280 10,03} 13.56| 14.585 #.15 .71
Umtcd States overnment. P .14 114 —.59 1.06 1L0g6j —. .18 .50 8. 450 0.00 ] 13.80] 1539 122 1.1l
State nnd local governmonts. e =03 —L11| ~.13| =55 —.01 -] -] =19 ] —17] =17 A3y =17 —-.31 —.
Carporatoand other. ___ . ... K A8 2 =L | -7 —03]| 16| — M4 —5] ~.5 1 B N v - 67 —.76 - 14
Liquidation of merteaze debt on nonfarm dwellings...... L7 =12 .20 .28 | =] -] - —.03| —.06 .28 A3 —24| 287
Liquidation of dobt, not elsewhere elassified . oo, 10 . 40 L83 —-1.31{ —.8 | —88] =115 | —~.60 20 LO3| -3 —74| —283
Adjustieents of lguid snving to Department of Commerce
personsl SAVINE CONCEP- v cxuenaeea e —-1.23 ] ~1.82 . 69 114 —.€3( 3.5 (] A —.20 A =40 | —6.81 | —7. 54 ~—2.40
On account of persons other than unlncorporated enter-
prises:
Naot purchages of nonfarm residepees S ., o ovivann..| —.08 . .26 .90 1.21 1.3 237 208 3.10 1. 460 06 W .72 319
Mew construction by nonproQt institutions. .08 a7 . J14 .18 .21 21 .19 N W10 .03 06 LI . 26
Less: Depreeiation. ......... 1.58 1. 55 1, 57 1.59 1.62 1. 63 L L75 1.81 1.86 1.80 .01 193 201
Less: Increase in KWMment insurance Lnd pensian
TS0 TCE . o o\ oo e e mmemmmmmea s e mm——nmm—— - W1 1] .24 .55 L38 1.10 120 1.30 L85 2.55 392 4,93 5.08 3. 61
01;1 account of umipecorporated cnterprises other than '
ArIDS:
Incrense in InventoTies. .o .ve oo e ——— —dg | —.01 .n .58 2 -1 N .40 2] w24 -2 11— 03 1.10
New construetion and proﬂucors durable equipment. .33 .47 A0 .80 106 .7l 87 1L.0¢ 12 .74 .48 .62 84| VI1.85
Less: Diepr i ) .78 i) .70 LB 8 .85 N1 92 B . 1. 1.08 .94
Less; Inecrease in Bet paynbles to BankS. .o 22— 08 .04 17 .1 -, 19 - .26 -—. 43 .00 .04 44 1.47
Less: Incroase in net payables to other corporations )
and financial intermediaries, —1.57 | =288 | —.62 AR [~ 02 Lo7]| —20 .14 W85 f —LGD ] =75 .16 1.13 1. 36
Om account of farms:
Tnerense in iDVenEOHes. o ou e e nan W27 | ~1.32 MR-l N .64 M .10 24 ] 127 | —.45) —.57| ~.07 -
Mew onnstructlon and prodtcers’ durable equip-
ment . .38 « B 02 1.12 1. 35 1.13 123 1.36 1.7¢ 1.34 1.23 L42 1. 54 2,52
Less: Depmciation ...... ! B0 .83 .87 M 1.4 1. 08 1.09 1.1¢ L2 L.a6 1. 46 1.¢2 .72 1.85
5! Increase in farm h o porations and
finanecin! intermedinries. . oo cmce e e e W18 .14 .08 8 -8 =0 LA — 10| — 18] = 17| —1%| —I1I| —.@8 - O
Less: Inerense in mortgape debt to corporations and
financlal intermedinries. —-. 26 .48 .06 WOT ) =8| =00 —12] =031 —06) —.31 48| —. 28] —.28 —.02
Less: Iperease in other debi to corporations and
ficeneis) intermedlaries. ... ... o . e -~ 17! —.15 L2210 =10 -] B3 N .35 .22 081 —o00 L0 b 37 L2

See foatnotes at end of table.
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Table 6.—Liquid Saving Estimates of the Securities and Exchange Commission and Their Reconciliation With Personal Saving
Estimates of the Department of Commerce, 193346 —Continued

[Bifllons of dollars]

10338 1924 1935 1936 1987 1978 1039 1940 1941 1942 1943 1944 1945 1840

Equals: Liquid saving plus adjustments to personsl saving
conee .

A, -] —2.20 .35 .8l 5.44 8.46| — 41 3.386 4.20 | 10.47 ] 261 | 33.55| 33.490| 20.22 1217
Persanal sevipe. .. -~ =118 —.25 1.76 5.80 3.94 L5 2,70 3.69 $.76 | 25.30 [ 20.90 | 3660 | 20.01 14. 76
Diflerance due to errors and omfssions - oo —-1.02 L6 | —. —.36 | —.47 | ~1.38 1.1G LBl i 425 3.06 | —2.10 L2t | =259

L In addition to the estimates of liquid saving, the Bccurities snd Exchange Commission also prepares estimates of gross savings, The lollowing commonts apply to liquid saving
only. The 3, K, C. coneept of liquid saving dilfers in thres major respects frorn the personsl saving concopt 23 published in this roport. First, liquid saving Includes the incrense in
the reserves of government-administercd [msurancognd pension funds. This item i3 not part of personal saving &nd is shown (on & somewhat difforent basis) sopemtely under surplos
of social insurance funds. Second, liquid saving includes the net lignidstion of mort[g'age debt on residential dwallings, but {t docs noi Include net scquisitisns (after allowances for
deprecintion), of such dwellings, Hence it does not measure nat sav £ in tho form of residential dwellings, the item which is included in the coneept of personal saving. (A similar
difference exists with respect to construction by non-profit institutions}, Third, liquid saving includes the net change in the liguid assels of tnincorporated enterprises, whercas
persenal saving includes the net income less the persenel eonsumption expenditures of the owners of unincorporated enterprises.  Onthis seore, thercfore, ligoid saving differs from
personal saving by the erclusion of net investment by unineorporated enterpriscs less the increase in their not payables to corporations and Pnancial intermediaries.

Table § snmmarizes the best statistical data that are available to adjust liquid saving to personal saving, The differcnce between liquid sgving adjusied to the personal saving
concept sad personal saving is due to statistical errorsand omissions wh[clh may be [n Yquld seving, in personal saving, ot in the ad{ustmenr.s. The date available for the adjostment
iternsare generally not assatlsractorg as those nged in the preparation of the 8. E. C. hguid saving estimates. This is particularly troe of the estimated inereaszo in net payabics to
onrpg{laticims ?nil ﬂgsnein] intermedisries by unincorporated onterprises other than farms which is subject to a substaniial margin of exror. ‘I'heS. E. C. data are not availahie for the
period prior fo 3

2 For cxplanatory notes, see curvent releases of Securities and Exchange Commission.

3 Inelides net purebases of nonfarm residences by proprictorships ané partnerships,

£ Includes farm dwellings. "

¥ Includes purebasges of Used plant and ecquipment from the U, 8. Government amounting to 206 millicn dollars.

Souree: Becurities and Exchange Corzmission.
Table 7.—Consolidated Business Income and Produet, 192046
[Millions of dollars]

1928 | 1980 | 92D | 1932 | 1933 | iDa4 | 1935 | 193G | LG6F | 1038 | 1930 ¢ 1940 | 2941 | 1042 | 1943 | 1944 | 2045 | 104G

Business gross product. 94, 144] B8I, B77{ G7, 586| 50, 89| 48, 341| 56, ¢56|63, 25074, 245|709, 837173, 628]79, 315|88, DOB|111, 924|140, 345(162, 453|172, 998|172, 262|177, 089
Consolidated net sales.... 02, 5821 82,160] 68, M7 53, 4321 49, 960 57, G00J62, 345)71, 019177, S28(74, GD1|78, 877|66, 633108, 050138, 920|162, 663|274, 956|178, 5641178, 435

T+ COnSICLS. ... 3,281 66, 216] &7, 316 46,041 43,617| 48, 088153, 141|50, 10563, 350|G0, 967|683, 81668, 275 78, 271| 86, 713| €7, 102]105, 054|115, 769{137, 650

1,046) 4,633 4,459 3,681 3,191) 4,109 3,862| 4,300 4, 571] 5, 08G| 8. 375| €, 032| 14, 960| 43, 244| 61, 280| 62, 708| 47, 080] 10, 82

08| 13,347| 7,91| & 771 7,615 10, 280( 20,918

14, 262 10,492 §,723| 3,449 2,825 3,651| 5, 241} 7,314| & 13)| 7, 284] 8, 563|109, 7

08 019 449 301 327 a02| - E01| 200] 4¥n| 1,314] 1,123| 1,818 1,482 1,058 —400] —422 416] 4, 285
1,562 —283{—), 36]1|—2, 563 —1, 610/-1, 144] Q05| 3,226 2,309) —O73[ 44I| 2,275 3,874 1, 4161, 180{—1, O67[—1,222| 3, &0d
94, 144| B, B77| 67, 86| 50, 860| 46,341( 56, 456(63, 250{74, 245(79, 837|73, G28|79, 31888, 008|111, 92¢]140, 345|102, 453|172, 998|172, 362|177, 00%
¥7, 850 66, 201| 50,7051 24, 303} 32,340} 40, 36|48, 022{46, 65863, 431|56, 504 |61, 611|165, 08| 90, 656117, 298 ]%.?GQ 144, 0071142, 2511151, 824

Income originating in business. .. .

Compensation of cmployees___ -|48.720( 89, 123) 32,614) 24, 505) 23, 001 26, 738[29, 334133, 420/38, 507 35, 020138, 011141, 643) 52, 442) 66, 716| 0, L TB4| 83, 2u4] 91, 512
Wages and salaries_ ... 43, 241) 38, 062 32, IN5( 24, 204] 22, 676] 26, 382125, 951132, 74137, 120/33, 385136, 260130, 773| 50, 108| (4, 048] 76, 973 81, 278] 74, 808] £7, 084
Dishursements. ... ..cccenen.... |43, 241] 38, 061| 32, 195| 24, 204| 22, 676| 26, 382|28, 051{32, 741{37, 120|33, 385|230, 260,39, 773| 50, 168] 64, 048| 7, 764| 21, 471] 79, 74| 88, 014
Excess of wape accruals over dis. - :
bursements. ... ooooooooool 0 [ L+ D 0 [y 0! O 1] 0 0 U 0 L. 00 —193 14 —30
Eupplemenis to wages apd salbries. 469 462 419 361 325 356 383] 688) 1,477] 1,044 1, 762] 3, 870] 2,204 2 048] 3,160 3,506] 3,456 3,528
Employer coutributions for social
INEQTANGE_ - oo iemmaamas 1N 13 13 13 13 16 24, 2611 1,049 1,223] 1,330] 1,404) 1,747 2,014) 2,335 2,315 2 129] 2,088
Other labor fncome., ---] 487 449 406 348 312 340 850 427 428; 421 431 466 527 654 825 L1681 1,327 1, 440
Income of unincorporsted enterprise:
and inventory valuation adjustment. .. |13, 927[ 10,963 &, 204 4,92(] 5207 6,603( 9, 65512, 164[12, 24910, 748711, 12, GGOI 16, 504! 22, 724| 25,951 27, 680 30, 165] 34, 951
Business and professional.. ..........| § 262 7,032] 5 316( 3,206 2925 4,276( 4,987 6,074] 6,630 § 347) 6, 776] 7,720; 9, 560( 12, 112] 14,125 15,310 18, 7C0| 10, T
Income of unineorporated enter- :
DIiSES. oo ceccccccaecemneeeeeoo| $ 1201 6,277 4,705] 2,911] 8,450 4,330 5,087 6, 194| 6, 659 6, 120] 6, 942 7, 772| 10, 210] 12, 964] 14, 266| 15, 360| 10, 754] 21,046
Inventory veluation adjustuent. 142 7. 011 265 =525 =54 =500 —120| —29| 22| —166; —52| --G4f| ~352] —i38 =59  —54|—1,308
L1y 1 1 P vens| 5,668 8,931 2,808 1,715 2282 2,327 4,871 6,000 5, 619] 4,420 4, 506] 4, 040; 6, 048] 10,612] 11,823| 12,380 13, 465] 5, 213 .
Rental income of persons. ... occeeceaeas 5,811| 4,736 34,6200 2,508 2,018 2,005| 2,288 2,682 3, 140| 5, 278} 3, 4051 3,620] 4,328 5371 6,150 G, 693| G, 952 6,865
Corporate profits and inventory valoa-
tion adjustment... - —ovco liimceon 10,058 6,426 1.635(—1, 061(—1,970 1,038| 2,838| 4,842| 6, 044] 4,015| 5, 560| 8, 943| 14, 384 20, 500] 23, 454] 25, 1U3| 1, 425] 16,135
Corporate profits belore tax._.__....__| 0. 886] 3,166| —¥78;—3, 008 1684| 1,463| 3, 065] 5, 560| 6, 0v3| 3, 0821 6, 283 0,001 17, Q0| 20, B73| 24, 27v8( 23, 548 10, 958 20, B24
Corporate profits tax liability. .| 1398 848 SO0 382 524 V46] 965 1,411] 1,512{ 1,040 1, 4621 2, 878| 7,848| 11,G65] 14,153| 13, 913| 11, 2831 8,601
Cor%oratn profits after tax...._..-| 8,188 2,318|—1,270|—3, 3%0| —360 917| 2, 100] 4,160] 4, 563] 2, 042] 4, 8211 ¢ 213| @ 158 ©.208; 10,126 9,635 8,675 12,223
ividends. ... __..... .--| 5 734] 5.474] 4,135 2,015 2088 2,588: 2, 812| 4, 563| 4,682 2,978] 3, 689 &, o00| 4,850 4,190 4,340 4,58G] 4,677] 5598
Undistributed profita. . ....{ 2, 454/—3, 185]—35, 4141—6, 008 —2, 448 —1, 671 —7120 —q06 —I119 —036] 1, G2 2,323) 4,¥99] B 018 5785 5,049 3,598 6 700
Inventory valuation adjusiment. _...0 472 5,260 2, 414] 1,047|—2, 148 —G26) —227] --738| —~31 03 ~Tl4) —148[—2 §17)—1, 274| —324] —355] —5633|—4,669
Not interest . ..... reemmmemmammman -] 4.344] 4608 4,628 43600 4,003 3,902 3, 704] 3, 541| B, 401] 3,384] B, 2843, 192 3,004 2,988 2,481 2 547 2445 2,361
Adjostioents to business pet product ... 7.657) 7,107 8 745| 8,957 6,931) 9,037 3,035]10,080| &, 614| 4, 314] 9, 79310, 690] 12, 166| 13, 207 13,726 16, 518] 18, 227| 14,435
Indirect business tex and nonlax la-
bility.___. e mmmmesm e m e mm e m———— 6,859 6,768| 7,086 7,815 B, 100¢ 8, 6A3| 9, 1571 9, 164] 9, 366|110, a2 13, 295| 11, 813] 12,685] 14, 029 15, 339] 16, 851
Business transfer payments 58 534 649 337 659 641 6041 504| b66T| 428 451 431 502 494] 504 540 564 5
Statistical discrepAney. . coveeveveneeoanaa| =830 =705 1,188| 1,437 1,235 8G4) —346| 802|—-1,050] —91 462] 658 470 1, 050 720| 2,509 8, 069—2 101
Less: Subsidies minus eurrent surplus of
government enterprises. ... cocvenonae .| =147 =123 —49]  —45 18 283 403| 39 g0 175|485 420 162 154G 183 G581 i 843
Capital consumption allowanees. oo euevoen-.| 637 8,569 8,136 7,480 7,000 7,043) 7,103 7,507] 7,792| 7,808 7, 014| 8 250 9,102| 4 74C| 10,388| 11, 573] 11, 884[ 10, 840

Table 3,~~Government Receipts, 192046 1
|Midlions of dollars!

1929 | 1930 | 1931 | 1632 | 1933 [ 1934 | 1935 | 1536 | 1937 [ 1938 | 1939 | 21040 | 1041 [ 1042 [ 1043 { 1044 | 1045 | 1046

Total receipts 2. oo oreeecaiaaa oo .-

Federal ._____. o emt i amampoacmmmeaisman
Porsonal {ax end nontax reeeipts before refonds. .

9,470| &, 883| 9, 328110, 46011, 37612, 930,15, 890 (15, 033 (15, 403|17, 785|285, 210132, 908:40, 169]52, 01853, 640|50, 231

2,045] 1, 705] 2,673 3,543 3,978 5.026] 7,049] 6,401| 6, 742 8,68515, 456(23, 100|309, 344{41, 07743, 110{38, 530
a3 43| acel 406 600 242 1,143 1,742| 1,654| 1,260( 1,303] 2,04 , GB0[16, 540717, 83020, 70|18, 881
Ineome Bases ... . ey s mm e ——————— 235 S67] 3200 375 452 &R0 70| 1,219| 1,244 B74| 1,036] 1, 622 4.062(16, 928(17, L3510, B4B(17, 087
Estate pnd girt 1 1 56 30 60| 129 248 380) 402 300 37T 471 461 565 663 Tad
Qther Eaxes e o cmm s cvm s rm s s mmpmmm s mmmm e e [ e 35 3] (PO IR PO [URS F— 121 77 ke | Bi 1
WNontaxes & .. 24 it 20 16 14 13 14 17 21 20 15 42 70| 108 118 159
Loss: 'Tax refands. . 60 49 af 35 21 14 15 13| - 19 25 28 23] 344| 1,331 1,670
Equels: Porsonat tax and nonkax receipts 1,283 1,134) ©007) 331 474 596 827 1,130| 1,723| 1, 635| 1,235 4, G6841G, 517|17, 536[19, 37017, 211

we— = L
Corporate proflts tax accrualsSe e vreoe oo ooonuoo L, 2630 788 426 325 405 646 834) 1,254 1,347 906 £, 300 11, 32113, 762 13, 454110, 842] 8, 151
Indirect business tax and nontax necruals before vo-
fngds. .. % 097 1,058] 2,270 2,235 2, 298| 2,429| 2,288] 2,347 503| 4,073} 4,979 6,226 7,180 7,947
Exeisa taxes.. 5o4| "537| 400| 635| 1,246 1,833 1,730/ 1,603( 1, 775] 1,700| 1,826 3,364] 4,076 5,257) £,214| 7,266
Liguor... . 0 7] 138! 375 45 56D 587 505) 002 928 1,215 1,454) 2,083) 2,370 2,601
Tobaece.. 425| 387 409| 452 478| 636l 4§03} 567 503 G648 748) 859] va0| 025 1,084} 1,218

51 2a1] 699| 1,006 798| 588 o261 577 6381 7601 1,141 1,280( X, 032 2,240 2,810( 3,357
See fooinotes at end of table,
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Table 8,—Government Receipts, 1929-16 I—Conlinned .
[Miltions of dollars]

1929 | 1930 | 1031 [ 1932 | 1033 | 1034 | 1985 | 1036 | 1037 | 1938 | 1039 [ 1940 | 1941 | L042 | 1943 | 1944 | 1045 | 140

Federal—Continumed
Indiveet business tax and nontax accruals before re-
[unds—Continned
Customs dutles. ..o aaoo trmarm—————— v——— 3577 S44; 327 430F M3
Capital stack tax 1271 183 197 282 320
Nontaxes ? 45 44 44 55 67)

Leas: Tax rafunds . - - 22 25 35 26 2
Equals: Indirect business tax and nontax aceruals. .. 2,216} 2,322 2 627! 3,567| 4,040
Contribttions for social insurance ... ... _ ... .| 1,734( 1,879 25! 2, 3,161
Btate and local , 320 9, 649| 9, 957110, 37010,
Personal tax and nontax receipts 2. 1,227 1, 205 1, 240, 1,277] 1,20
In¢ome faXes.. .o aveun- 208 201) 11 235

Droath and gift taxes. . _......
Motor vehicle licenses 10,

Property taxes ... 137 13¥| 140] 142] 143

Other taxes P, 75 ] £E
Nontaxes 15._...... 480 477 478]  478) 482
Corporate profits tax ncerua 134 156 199 277 344
6,038 7,043] 7,394y 7,720 7,704

Sales taxes M. 1,4G3| 1,542/ 1,705 1,042) 1,804
Gencral.. 4498 463 533 621 @32

1 782| 85| 865|058 862
Liguor... 175] 184 205] 241) 27
‘Tobagceo. 57 78 lo3| 12 130

Motar vehicls ticenses 178 183 200y 233 211
Property taxes 11 4,277 4,285 4,407 4,446 4,470
Other taxes 1?7_. 33 49| 786 822 B85
Nontaxes '8, 5| 200] 308) 304
Contributions & 2431 257 267 280/ 307

TY8{ 988 857 807 B3

Foderal geants-in-aid ... ...

1 Ineludes transactions of social insuranee Minds, which can be separated by use of the data furnished in table ).  For an explanation of the treatment of governinent enterprizes
of. pp. 4-5. State and tocal enterprises include State workmen's compensation lends, in addition to nndertakings classified a3 enterprizes by the Burcan of the Census, such as aleo-
holie beverage maonopolies; water, cleetrie, ges, end transit systems; houzing anthorities: and other large cornmereial activitics involving signifieant ambunts end aperated and ae-
counted for as enterprises,  The fellowinglist enumerates Federal enterprises by their enrrent names: Agricdtaral Marketing Act Revolving Fund, Ainska Rajiroad Company, Army
rost Exchan%s, Banks for Cooperatives, Bonuneville Power Administration, Boulder Canyon Proicet, Commadity Credit Corporation, Delense Homes Corporation, Disaster Loan
Carporation, Elctric Home and Farm Agthovicy, Emergency Crep and Feed Loans, B t-Import Bank, Federal Crop Insurance Corporation, Federal Deposit Insurange Corpora-
ticn, Pederal Farin Mortgage Corporgtion, Federal Home Loan Bank System, Federal Housing Administration, Federal Intermediate Credit Banks, Federal Land Banks, Federal
MNatloual dort Association, Federal Prison Indnstries, Inc., Federal Public Housing Authorily, Federal Snvln§ and Losn Insurange Corporation, Home Owners Loan Corpora-
tion, Inland Waterways Corporation, Navy Ship Stores snd Ship’s Service Stores, Panama Canal Zone, Pantama Railroad Company, Petrolenm Reserves Corporation, Post Office,
Produetion Credit Corporetions, Reeonstruction Finance Corporation (including Oifice of Defense Planis, Defense Supplies, Metals Reserve, and Rubber Roserve), Regional Agri-
cultural Credit Corporations, RFC Mortrage Company, Rubber Development Corparation, Rural Electrification Administration, Smalier War Plants Corporation, Fennessec Val ey
Mwﬂi‘f?' . s, Coclﬁuig_rci?l Company, U, 8, Maritime Commission (operating activities), War Damage Corporation, War Shipping Administration (commereial operating and
war risk insurance sctivities),

Government receipts and expenditures gresonted in these tablies, and the implied surpluzes and defigits, differ from Government rectipts and expenditures pregented in state-
ments of Federal Government financeg, such as the Dafly Treasury Statement, the U, 8, Budget, and the Combined Statement of Receipts and Expenditures, and in statements of
State and lacal governtment fingnees, either as published by the various goverminentsl units or as sumimarized by the Bureau of the Census. These dificyences may be grouped under
four headings: (a) coverage; (b) classifiention; () timing; {d} transactions accounted for,

(a} In the national Income and prodoct tables, a consolidated Government accoant is presented.  The transactions of social inserance Mmods are merged with other Qovernment
transuctions; a consistent treatment of Governiment oulerprises {described on pp. 4-5) is provided, Ehe net eifect of which is to eount the capital expenditures less the current surplus
of those enterprises as part of the tota! Government defieit; and certain other entities are covered which in Government financial statemenls are accounted for separately from ordinary
Governiment recelpts and expenditures, ¢. £, the receipts and expenditures of miner {rust aecounts, the Exchange Stabilization fund, and Federal purchases and sales of silver and
minor eoin metals.  The purehase and sale of gold. howover, are not reflected in the government apcounis here shown,  Gold is regarded ag an international asset and il gold trensne-
tions are accounted for undor transactions with the rest of the world (table 11).

b) Government receipts and expenditures in the present toble are classified ina ignificant for mic snelysis and eonsistent with the aceounts of the other sectors
of the cconomy. It is not, of course, sugrested that this is the only possible significant analytical classifieation.

{c) Gowernment transactions, (n these tables, are recorded at the time they appear in the accounts for the other seetors of the ecohemy, wherras govermanent finandial state-
ments geperally record rovenues u?{on receipts by the Government, and sxpeaditnres at the time of payment. In the national income and pro(iuct tables, receipts from individuals
ate recorded when indlviduals make payment (the lag between time of payment and time of receipt by the Government may be substantial, e. g., it tho ease of the Federal with-
holding tax or employes contributions for social insurance). Receipts from business are on an acerual basis; this tends to date eorporate Tofits taxes, among others, & year carlier
than when they are recorded in Government financial statements. Receipts from abroad sre recorded at the time at which they sre entered In the balance of international payments
(which again may diffor substantially from the titne at which they are eovered into the Treasruy, e. ., in the crse of cash and credit lend-lease, sales of surplus property, ete.). Doimes-
tic sales of surplus consumption goeds and meterials, whether for eash or on eredit, are recordod at the time of sple.  Tax refunds gre netted apainst tax payments (on a eurrent basis
for individuals and on an acetitel basis for business)., Recelpts from renegotinlion of war contracts are deducted from government expenditures in the year of the original overpay-
ment (corrasponding nac}iustments are made ip profits and in taxes). Government porch from he are adiusted to an acerusl basis by adding to Government expenditores as
caleulated from the Daily Treasory Statement an estimete of the chapge in net bosiness receivabies from Governinent.  Two other timing adjustments required to harmenize the
Federal Government secounts eompletely with the aecounts of other seetors of the cconomy could not be made.  First, an adjustment should have heen made tor Government checks
rocorded as pald by the Government in n given period but not received by the payec in that period,  (The Daily Treasury Statement, the hasic souree from which the estimates of
Fedoral expenditures are derived, was on a cheeks paid basis for most of she perfod under consideration.) Second, an adjustment should have been made for changes in the varions
tlﬁpartti?:;mési;goldmgs :;r foreizn and specitl currencics, since the Daily Treasury Statement reflects the acquisition of thege special and fareign currencies By these departments rather

an theiy ursernent,

(d) Not sll transactions reporded in Government fingneinl statements appear in the national income and product tables. Recoipts from the sales of, and expenditures for the
acquisition of, land and fixed socond-hand assets ere not conuted. Similarty Government loans are not counled as expenditures and their repayment does not appear As Government
receipds.  Conversely, eertain transactions are recorded which do not ordinzrily appear in Government financial statoments, or appear in a very different form, such as Government
contributions to the veticement funds of its own employees and to mititary life insurance funds, Thaeso cortributions appear in the natignal income and product tables bhoth under
“Compensation of smployees” in Govornmeont expepditures and under “Contributions for Social Insnrance' in reepipts.

* Federal grants-in-aid o Stato and local governments are reflected in Fedoral expenditures and in State and local recelpts and exponditures. 'Totsl Governiient receipts and
expenditores have beon adfusted to climingte this duptication.

1 Consists nf individual income tax and vistory tax.

1 Conslsts of dividends tax and sutomohile wse tax.

-4 Conststs malnly of charges for Governiment preducts and services not acecunted fof ander Government entroprises; of finoe and penalties; snd of donations, Includes glso the
exoe‘ssr?f }-ec];u,ilptls&over expenditores derived from the sarvices of enemy prisoners.of war to private contractors. Reeeipts Irom the sale of surplus properey are not inclnded.
41, 1able,

7 Consists mainly of charges for Qovernment preducts and services not aceeunted {or under Government enterprises, inelading rents ond royalties; end of Ages and penalties.

Reogi }.s 'l:‘l?;in Elac sale of surplus property are not includad.
. tablo 10,

9 All Joes! texes, other than property tax and Dlstriet of Columbla corporate profits tax, are ingluded n “other taxes.”

" Inelades also drivers’ lieenses. .

t Property taxes Jovied on houses of owner-pecgpents are ¢lassified ag indirect business taxes,

12 Consists of poil taxes and miscellaneous ticenses. and all local personal taxes with the exception of the property tax.

1 Congists of eharges for Goverhment Produqts and services not aceounted for under Governinent enterprises (such as tuition fees and public hospitnl fecs); Bnes and pennitios;
donations; nnd special assessments for ontlay peid by unipeorporated business, incuding home-owners,

W Minor sales taxes not speeifled below gre included in “other taxes.”

b 1 Constist&?‘f gross receipts faves, ranchise taxes, Heenses, severanee taxes, doenmentary and stogk transfer toxes, mingr snles taxes, and all 2ocal indirect business taxes other than
& PTopar .

i} nsgts mainly of charges for Government produets akd serviees notaceounted (or tnder Government enterprises, including ronts and royalties; of fines and penalties; special
assessrornts for operation; and denations. .

ti Ineludes shared reccipts as well as grands-iteaid, The latrer consist of hichwaoy grants, education grants (agricuttural research snd eduecation, voecational edneation, and rehabil-
itation, war training and research programs, and velerons' pestwar training programs), publie assistance §runts (mainly eaterorical nssistance nunder the Social Secority program),
grants (or the administration of (ho Ynemployment Compensation program and of the U. §. Employment Services, Publie Health grants, grants made by the Bureat of Community
Baeilitios of the Fedoral Works Agency to war-congested communities, the Federal conteibation wo the Ddstrict of Columbis, geonts roade by tbe Federal |Emergeney Reliel Admin
istration and the Pablic Works Administration, and miscellaneous othar granits.

18 Small smounts intloded in “ether taxes™
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Table 9.—Government Expendittires, 1929-46 1

[MilHons of dellars) .
1W2¢ | 1030 | 1951 | 1932 | 1953 | 1934 | 1835 | 1034 | 1937 { 1435 | 1030 | 1040 | I041 | 1842 | 1943 | 1944 1 1945 | 1946
Total expendltures vt At e m—mmm e 10, 220111, 020.12, 277110, 588 10, 600/12, 815/13. 225 15,800[14, 705 18, 528,17, 270(18, 32 28, ?12IB3. 994103, 390’108 116,93, 180146, 779
FOACHBL. __ oeyansm vriranmmzenmean e e emmmnsmves e ann 84 4, 122] 3, 170! 3. 082 6,393 6, 576 8, 01| 7. 225] 8. 451 3,95510,09420 545 56, 150 85, 970 05, 559 84, 925 36, 584
Purchases of goods snd serviees. 1, 537| 1,480 2.0!3 2,981 2,031| 4,815, 4, 5521 5, 280/ 6.1 16. 023 52,027 B, 223 89, 029 74, 963 20, 671
Compensation of em Eus?eesa S 4 901 1.187) 1,718 L 7911 3, 5921 3,036, 3, 520 £,046 10,791 21, 258 28, 050 30, 501 14, 862
Het purchases frotn b5 S, 515t 519|  782] 1,234 1,085 1,158] 1,422] 1, 687 11, 54740, 043 5&52460 45|44, 258| 6, 948
New constrnetion e ovenenconee 271 333| 334 404| 467 502 429) 476 3 9, 206| 5, 358| 1.76L| 1,440 835
Other 3. . et eceimeammaamamaan 244 186| 445 830 618 656 803| L 211 7, 966]30, 763|563, 233 58, 403]43, 240 6, 829
Less: Domestic sales of surplus eonsnmp-
ion goods and materials. o eeeomocoieaas o oeee . [ IS IR PR 7l 16 67 =200| a2l e
Net urchases from abroad. . ... - 70 7l £0 60 49 a8 55 04 64 330] 1,193 1,411 9025 204}-1, 1380
urehases frot abroad Y. ____. 103 03 92 Od 53 45 50 &8 09 700 367] 1,381| 1,985| 1,877] 2,002] 1,150
Less: Salestu abroad 7____._....... 33 22 13 4 4 8 [ 3 37| 188| &0 952 1,788! 2,289
Transier payments® o _._..-. 605\ 599] 623| 2,064; S28| 1,196 1, 378] 1,428| 1,240 1,838 4,288] 9.158
Grants-in-aid tg State and Joeal povernments 9. 02| 1, 633} 1, 706 4 7 €07 888 042 947 80| 1,005
Net interest paid.. 580F 526| 4BS; 616 619 774 1,088| 1,707| 2, 420( 3,335 4, 190
Interest paid b 1,016} 1,025 1, 062} 1, 240 1,158 1,379] 1,726| 2,481/ 3,262} 4,335] 5,2
Less: Interest re 199 577; 624 838| 774 1,000 1,017
Subsldies less current surplus of gove -
PrSes M e e e em——————— 5 73 64 - GBOy 730|413 465 578 6601  7069|  862| 1,325 1, 463f 1, I60
State and lacal 8,055| 8,418 8,032] 8, 244 8,974 8, 732( 8,353 8, 50¢| 9, 11, 20
Prrchases of £00d3 ANA SELTICES. v -nnoomon s 6, 750 6,085 6 028 7,038 7,470 7,781 T, 643| T, 7, 5G] 8, 155| 9, 08
Comprosation of employees ¥ . , 34| 4, 178| 3,600] 3, 4,12} , 1, 442) 4,622 4, 5,324 6,349
Purch from husiness 2,875 2,777 8, 232] 3. 149| 3, 349 3,483| 3,413 3,201) 2, 2,063| 2,831) 3,
New constroetion ... 2, 23 ; . 1,131 74| 1, 502| 1, 410] 1.485| 1,800 1,416 1, 1E4 568] 608| 1, 2i6
Other ™ ... 1,744] 1,803 1,640] 1, 739 1,801 1,897 2,086| 2.054] 2,097 2,223 2, 318
‘Trensfer paymentss . 18| 4] 349 02| 759 953 1,172 1, 023] 1,208 1, 272 1,242| 1,229] 1, 220| 1,244] 1,323| 1, 433
Netinterest paid. o & 64 G2 o040y 616]  G16; 68| 573 515 479% 433 380 3
Interest paid 1 . .. .. 820 833| 808 806 T 762 681 660 628 4595
Less: Inlerest received 9 1| 198 19i| 190| 191| 189 94 2021 227 246 255 267
Less: Current surplus of governmebt enterprises....{ 232 230] 2221 2098] 283 297 327 374 405 402 64| 619 o678 686 688 Ty

ECf. footnote 1 to table 8.
1 CI, footnote 2 to table 8.
3, tables 14 and 15, ‘The valne of foed and elothipg furnished in kind to the armed forees iz included in “Compensation of employess™ rather than in #“Net purchases from
business, other.” For tvpes of employees ineluded with respect to residence of. discussion on p. 3.
+Cr. table 31,  Includes new eonstruetion in the eontinental Uniied States, Excludes construction in tercitorles and overseas, work redief, and repair and maintenanes construc—
tior. Compensation of employees employed in force account new construetion [n the ¢continental United States is reflected both under “New construction” snd ander “Com J:oe
tion of em] oyees’ and leads to ah understatement of “‘purchases from business, except construetion,” It is believed that this understatement is small, Sum of Federal s Stata
and local “Mew construction’ lor 1935-43 is smaller than “New public constroction” in table 31, because of the exciusion of Works Projects Admmistration new constrizetion. In table
2 all Works Projects Administration construetion is reflected under **Compensation of em Io}'ces” and “Net ptrchases (rom business, other.”
8 This item is a residual. It is obtained by dedueting from total goverzment expenditures, as reﬂ;:-rted in government finaneial statements, expenditures not constituting pur-
ghasa ocrrgc'fdsfan? setrevl‘?c'os, dm?ld purchases of goods and services listed elsewhere under this hesding. Includes net inventory change for government enterprises, which may be nega-
ive. also footnotes 3 an
Lxcludes property ineome and Toan transaetlons. Includes government cash gﬂts and contributions, Ioeludes only direct purchazes from abroad. [tems of foreign origin pur-
chasec from domtestic business are included in “Net purghases [rom business, other,"”
e U i 3|23rm:oert:r,r income and loan trapsactions. Major items [ncluded are sales of surplus property and cesh and credit lend-leass,
table
@ 1, footnote 17 to table 8.
t Consists of general povernment and goveroment enterprise interest. Imtragovernmental interest transactions sre eliminated In the net interest paid figures.
1 Zybsidies rellected consist of Qovernment payments to [srmers, payments for the exportetion and diverslon of surplus aericeltoral oommodities, 5. ppmg anad housing subsidles,
and r.he wartime subsidy program admintql:er mainly by the Cammedity Credit Corporation and the Recobstruction Finance Coeq:no
f. tables 14 and 15. Room and boa furnizhed in kind 1o employces of public haspitals and correctional institations is included in “Compensatl‘on of employees” rather than
in "Net. purchasos from_ business, other.
12 For years ib whieh total State or Ioca! expenditures are reported in government financial statements, this item Is a residual obtained by dedueting from the reported total
those expenditimes bot constituting porchases of poods and services P ases of goods and services iisted elsewhere under this heading. For years for which total expenditurzes are
not reported, it was necessary to estimate this item directly. Cf. also ootnol.cs ¢ and 12,

@i
=

Table 1§.~~Social Insurance Funds, 1929-46 1

[Millions of dollars)
1626 | 1930 | 1931 | 1932 | 1033 | 1034 | 1035 | 1035 | 1937 | 1938 | 1930 | 1040 | PO4E | 1042 | 1943 | 1944 | 1045 | 1946
Federal: ‘
Contritnitions for sogial insurenes. o ooooooooo- 124 12| 133] 125 115 18] 301 1,573 2 504] 3,161
Employee contributions.... - 95 05 o5 25, 89 921 104] 4% G867 1044
Employer conttibRiions . ceeo oo cvrseecvmssocemanes 2 25 27 ) 26 44r 287 1,003, 1,313 2,117
Go»ernment and government enterprises.. ... 2 23 27 30 26 37 47" 104| 138
FIVBIO . i eoersnnennsnnsmnn. mmmmmmnmesvsanss|anmavn|mmeses[anaaan - —— 7| 240} 1,027 1,714 1,979
Less: 'T‘rausrerred to generai goveroment JURSRI SN PR R S . 521 133 & 186 172
Enuals: Retajined by social iostrance fands_ 124 124 1230 125 115 I, 440 868| 2,318/ 2,989
Flus: Investment. income 21 26| 26 19 71 154 183 224
145 1E  149) 144|149 376] I, 504 25| 3,213
&1 &0 72 143 T3 THd
101 b 72 38 281( 1,452 1,788 2,45%
19 129) 130 153 170 207 227 307
Employees..ooeneenn- 47| 51 55 57 76 3G 115 122
Emp!omr(govemmenl and government cnterprises). 72 (¢l 95l 107 131 141 16% 185
Less: Transferred to generol government. . coomeeeooooe.. 1 i 1 1 2| 2 3 4
Enuals: Retainod by social insmance JECT: T T, 118 P3| 138( 152 163 205 225 77 303
Plus: Investment eemmmmmm s mmmmmmmmmmmmmemmass 16 1% | 2 b R0 4 [ 1]
Fquals- Net rﬂ:eiprq vem I34 M7 1 175 165 244 253 34y &7
Less: Benefit Daymenis. ... cecepemvmvmnmc s namamm - 7 78 05 110 137 144 175 194
Equsls: Surplas () or deﬁeil: [ T, i 8 73] B 8 W7 124 168 17si

accrLFlozl; aasg.sttng of soclal insucance funds and for deteil on employer snd exmplayes contributlons, snd benelt payments, cf. tables 34, 35, and 36. Employer contributions are on am
A

740228474
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Table 11.—Transactions of the Rest of the World With the United Sﬁates, 1929-46 1
[Millions of dolass]

1820 | 1930 | 1931 | 1932 ) 1633 | 1934 1938 | 1939 | 1840 | 1941 | 1942 | 1043 | 1944 1645 | 1946

Net corrent payments to the United States__..| 771 600| 1907 168 1560 429 1,109 868 1,508 1,124 —207)—2, 245|—2.008 —754| 4,773

Het ts of facter income__ ... 810| 746| 547 303 323 303 386 313 357 353 365 367 423 307 440

ages eTd salaries % o 1] 1 1 1 1 1 1 2 3 L 1D 14 12 10 ]

Ir & 577| 608 BE0| 424 324 242 138 127] 120 126 130 115 118 123 122

Dividends. ... g 26| ~87 —ad] —22 217 137 149 00 107 137 103 828 118

Brench profitse oo emean 143] M1 38! 10 201 62 30 47| 85 122 118 101 1604 176 193

Net purchases from the Unite@ States...._.| -39} —56] —350 —224f —173 126 723 18| 1,152 ¥61| =&72|—2, 612{—2,522(—1,153| 4,327
Nel pmrebases from  Tnited States

Busi.ness“ 93] 919 440 391 3 602
Pnrchases from United States busi-
-------- 5,102 4,408| 2,870 1,942] 1,960 2, 532

Eales to United States husipess....| 4, 9081 3,480| 2,421 1,551 1,6331 I,930
Net purchases from Unpited States

1,814 1,123| 1,038 1,482 1,058 —4%)| —d422 415| 4,285

3,747 3.38| 4785 5378 4,200 3,43 2.877| 4946 10,210
2.433| 2,765 3,167 3,206| 8 151| 3,023 4,200 4530 5425

—G4| —B4) —~847 =330|-1,193|~1,411] -—025| —204| 1,139
6| 5 3 57| 188 L7t 052| 1,708| 2,289

70 6 87 367 1,381 1,985 2,877 L,002] 1,150
—527| =484 -—3827 —001| —437] —71i|-1,175|-7, 363|—1,007

I’nrchases rrom Wulted States Gov-
Crnisen

Purcba,ses from United States per-

19 37 36 59 43 40 45 45| 94 125
Sal% to United States porsens 5. 456 564 520, 441 434 477 756 1,220 1,457 1,222
=429 —1, 109 —8881—1, 500 —1,124 07| 2,245 2,000 754|—4, 773

Het Iczgital movement to the United States %o __

FE0 =1 v 1 120U, 2X) 07 27 13| —6d2| —159] —147| 21| -=1, 372|—3, 342
Short-bertm. o o oo 222 56 34| 1,470 1,530 =389 671 1, 225 256 1.340 —=1,176
Change In gold staek W, o ieaee -1, 266 —1, 799 —3, 1724 —4, 243 —710 a3 757 1,350 58 —623
‘Errors end omissions. .o oo oo, 25 249 789] 1,27 476/ -8 34| —3¥] —128 118

AdjustIIIentssifor United States territories

and possessions ! - 150 284 276 409 366 250

1 The presentation of the international transactions of the Untied States in this table is adapted to the conceptual framework of natjonal income stat.isttts and differs somewhat
fram theit current presentation in the official egtimates of the United States balance of paymients. Subject to ope qualification (explamed m the o]lowin h] the ftem “Net
current payments to the United States” in this table & with the jtem *“Excess of recelpts over payments” on “‘zoods and scrvices and transfer published in the
reguler balance of paymentis statement. In slternative terminology thls ltem is known 89 the balance of payments on current acepmt, and measures the exeess, positive or negative,
of current receipts from abroad over current payments to abroed, and hence also the net forelgn investment of the United States The {ollowing major diffierences between table 11
and the regular halance of payments statement ag ctu'rent]{ publlshed should he oo

a. The territory for which the United States balance ternational payents is calenls.ted tnelades, in addition to the continenta) United States, United States territories smd
E::Is&&SS]ODS- United States national income and product estimatbes are cchuIated for the continents)l United States only., Lt is believed thai for the prowar dyners tha error volved
this inconsistency isnot large. For the 5 104148, howaver, 8 partial adjustment was made by taking into account United States Federal Government disbursements in Unlted
States territories and possessions, whlch, ofn the standpoint of national income statistics ag bera presenbed oonsmute porehases from abroad.  Accordingly, for the years 184145
“NWet ciurent payments to the United Statcs" in table 11 differ from the **Excess of receipis over payments” on “‘goods and servlces™ and ‘'unilateral transfers as published ip the
tegnlar balance of payments statement by the amount of this pdlustment.
b. Gross rece:pts and payments in table 11 difier (rom gross receipts m:ld payments in the regalar balance of payments statement because of the exclusion from table 11 of unilat-
ernl transfers in tnd which do not give rise to international claims, (E. g., lend lease, other than reimburseable lend lease, reciprocal sid, UNRRA shipments, transsctions in non-
redeemable special currency, and personal and institutlonal remnittances in ¥ind. ) Theregular balance of payments statomezt enters these transactions twics (onca ns a credit and ones
£s a debit item). Qiven the framework of national income statistics, it was more convenient to omit them altogether from transactions with the rest of the world.
e, The transactions elassified as Government transsctions in table 11 difier from those so classified in the regular balance of [[‘fyment statement, because they exclude the trans.
iaﬁgolg: tgrr Go&ferg‘ment suterprises and the personal expenditures of Government civilian sand wilitary pecsonnel abroad. In tablo 11 che former are classified under ““business,” end
under “perspns.

d. Ther er balance of payments statement distin e between goods and services” and “unilatersl trensfers,” such as gtts and contribntions.  “Goods and services are
deﬁned to in Eﬁyments and receints of property and labor Income, Tn table 21 property snd laboer income tmnssctions ars segregated. On the other hand, vmilatera]l monetary

; &sf he inea with th the remaining goods and services transactions under the heading “purchases” and “sales.”

ootnote 4,

3 Includes not exports of gold plus Increase in monetary gold stock, which is the equivelent of domestic production less indostrial consamption of gold,

+ The eflect of the trestment of rold described in roomates 3 and 10 is to make the United States production of gold for monetory and expart purposee a component of net capital
movement (*net forcipn investment™ componrent of gross nationsl prodect).

4 Includes also nnilatersl cosh transfers. Cf, fostnote 14 and also feotoote 7 to table 9,

¢ Includes also unilateral eagh trensfers.  Cf. footnote 1d and also footngte 6 to tab]e 9. Tocludes also adjustment for United States Qovernment expenditures in United States
territories and possessions deseribed in footnote 1a.

¥ Consists of vnilatersl cash transfers. Cf. footnote 14,

' Consisls o?ersonnl expenditures abroad, including those of Government civilian and military persormel, and of imilaters] cash fransfers. Cf. fcotnote 1d.

! Tncludes “Errors and omisslons’ which are assumed to reflect Iarrely anreported capital movements ratber than unreporied citrrent payments and receipts.

M An increase (decrease) in the Ualted Statas gold stock appears as & negative (positl re) ontry.

1 Cf, footnote Ia. This jtern offsets the adjustreent which has bean made to the regular balanee of payments statement with respect to United States Government expenditures
in Tnited States territories and possessions under "“Sales to United States Government,”” for which no corresponding adjustment htas been made in the other componsnts of “Net
capital movernent to the United States.”
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Table 12.—~Nationzl Income by Legal Form of Organization, 1929-16
|Milljons of dollars]
1920 | 1930 | 1931 | 10832 | 1833 | 1934 | 1935 | 1938 | 1937 | 1038 | 1039 [ 1040 | If41 | 1042 | 1043 | 1044 | 1945 [ 1948
National income ¢ - 87, 355|75, 003 29, 554]48, 613]56, 780]64, 041|175, 627|67, 37|72, 532|181, 347|103, 834138, 436/t 68, 262182, 260|182, 308‘178, 204
Tnegne orlglno.ting in, busipess, total 1o vuao—-.-.] 77, 8501656, 201| £0, 706 34,393 32 340140, 276{48, 022150, 458162, 431156, 504,61, 411167, 08| €0, 656(117, 398(134, 269{144, 2071142, 251[151, 24
Corporate business, 45, 107[38, 242. 7, 220123, 238126, 026(32, 02737, 321|132, (4735, 992142, 243| 56, 464| 73, 006 89,812 93, 581} &7, 076 87,067
Com sm.ion of om_ployees. - g,} gg, 04 17, 49% % iegaﬁ g.“iggg, 0&252 gg‘, g‘lﬁ % f&gl 29, ggg g& Ggg 40. 684 gg. lgg 65, 409 71, gg;
V% BEes and salaries. . owceaeecceeaeoan ) X 3 X
empensation of corporate officers. | 3,337 8, 130 1,005 2, 178| 2,325[ 2,713} 2, 809| 2 s0r| 2 eaz| 2 050 [0
T e 32 g, e e e e e Sl
Corpolgte profits and inventory valuation” ! ' ' '
e e o S METH I e 2 1al e g0 s wi e
aLpor: 0 PR, ) X
Corporate profits tax liability. ... 1: e 524 ,746 965| 1,411| 1,512| 1,040 1, 462] 2,878 8, 601
Corporate profits altertax.._.______ 8, —360] 917 2,100 4, 1469] 4, 563 2,042] 4,821 6,213 2,223
Py e —— é |3 703| 1%03] 7, co6) 7, as]| 1,408| 1,485 1, 360 1,228 e
Sole roprtewrsﬁiﬂé'&ﬁd parinerships. . ... 23, 21419, 544 10, 175 12, 127(15, 843(18, €02[10; 851118, 056{19, 055(20, 9231 26, 530 52,353
ompensntion P12 1) ol L5010 T I - X 4,084} 5,401, 6, 308] 7.188] & 88| 7,300 7,803 17,304
e R T R R S A i
Income of unincorporated enterprises
inrentory valuatjon adjustment 5,193 6, 580| 9, 836(12, 130[12, 207(10, 37|11, 252112, 623 34, 753
Bus:i[gcss and rgﬁss:;g;;lo 8 2,081| 4, 262| 4,065 6,040| 6, 5881 6 316| 0, 746| 7,083 19, 540
COIOE O n o
7, 8,074 6,085 69121 7,735 20,848
I.nventory valnation adjustment... 142 221| -166] —s52 1,308
Other pﬁvm business ¥ 8,68 5,463; 5,643 5,823 9,694
Compensation of emplovees oo aeourea- 720 7 757 1, 269
Wapes and selaries. oo oo erramann 701 ™0 757 1,241
Bupplements to wages snd salarfes 25 27| 28
Ineome of waineo rporat
buslness and profession 30/ Hs
of persons. 3,278 3,465] 3,620 8,568
Govzggmu;ﬁrﬁmmnm L v gg} 1’38! i’%
Compensation of eMPlOFeeS.sanemmvemae.--| 758 g 079 1,808
Wagzes and 38180005 oo oo cepom e - 745 880 88| 938 1,733
Supplements to wapes and salavies. ... 404 0
e B p e 2o o
ompensetion of employees. ... 214, j ’
Wapes and salarigs 4,213 7:381 7,343 : 19,130
Supplements to weges and salaries. . ... 143 263 DB
mployer eontributions for social n-
SUTADCE ., o s re 89 189 1807 210, 1, 967
Other Iabor INCOME.veue e oerer oo 4 74] &7 114
Income originating in households and institutions 4_| 4, 339 , 835F 2,979 3,206 4,723
Com‘ginsatlon Of EIPIOTLCSamemssvreemsnenmnner| 2 719 g, 063 %ig 3:32‘% 4, ggf
Ees kD 8 08 e e e oo \
SupElements 10 wages atd salaries ' 28] 4l
mployer contribations for social in-
SUEAREE - oo mrim e mm e d 11 11 17
Net intorost . s 000 1,620 w4 oh| sip oot
Income originsting in the rest of the world......... " 810 386 333 387 446
‘Wages and salarias 9. 1 M 2 8
Corporate profits BB TAT Pr v ewweewmeoe e s 232 247 184 234 316
Net baterest. 577 127 120 122

' ; %he ta'l:uai:i':om! iin%o’:.uc is ¢lassified by distributive shares in table 1, and ineome originating in business is tlassified by distributive shares in takle 7.
ata not availal
1 This zeries is net only of imputed Interest reeoived, and of cash Inferest received by firms engaged in lending as & principal activity; eagh interest received by other propristars.
13 considzred 1o ba received in the p ro?rlewr s personal capacity,
consumers’ cooperatives; nonproﬁt orgs.nlzattons, such as trade assoclations, ynishing services to husiness; individaslly-

1 Includes all mutual fnancial st
OWnN property including owner-oc 4f homes; a
* Estimeare tronage refunds and stock dwiden

unons. pmducers and

miscellaneous forms of busmm a

ds paid by farmers’ cop

¢ Inclodes private housebolds; and religions organizations, social and ath?ctie c]ubs, labor organizations, nenprofit schools and hospitals, charitabls and welfars organizations, and
all otber nonprofit organizations furnishing serviees to ind

ivicuals.

7 Thig seres measures gross intevest paid: it is termed “net interest’” only becanse it is a component of that distributive share.
?ﬁd in the United States by foreign %vemments and internationel or dgamzat.lons

8 Pay of permanent United Btatos residents empl
¢ Measures net inflow from sbroad of dividends
and from the national income aggregate.

Q of undistribated profits ap

rarch profits; the net inflow from al corporate profits tax liability is etcluded from this line
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Table 13.~Naltional Income by Industrial Origin, 1929-46 !

{Millions of dolars] -]
1929 | 1920 | 1081 | 1092 | 1053 | 1934 | 1035 | 1936 | 1937 | 1038 | 1030 | 1940 | 1941 | 1942 | 1943 | 1944 | 1045 | 146
All indugtries, total : BT, 355|745, 003|568, 873 41, 090139, 55448, 613156, 759 66, 41|73, 627)67, 3va|ve, 532@1,84? 103, 834,236, 486 182, 808|173. 04
Azl'icultu.re. forestry, and flsheri¢s. .o v vomevnacevarcaan] 8. 002] 6,022] 4,625 3. 3, 568! 6, 2311 7,549| 7,249 6,008| 6,120| &,589| 8.580| 12,937 16, 5001 18,549
7,791 5,836( 4,458 3,454| 6,092) 7,414 7,068| 5,837 5,051| 6,419 8,655 12,672 16,166/ 18,180
Agricultuml and simitar service esteblishmoents....| 119 20 0| :rd 4 &7 127 14| nz| 12 148 173 200 14
Forestry. 26 13 13 16 1 1% 10 14 18] a5 37
FI heries. €6 & 1 2 32 35 38 40| 45 74 99 109
.......... 2,087] 1,865 680 1,173] 1,243] 1,552( 1,94]) 1,483 1,50z] 1,903 2,500 2,888 3,118
Meta! IO . o ian 475 127 173| 269 458 848| 445 £92 338|
Anthracite mining .--| 285 Y 149 13V e 138 190 225 ]
Bituminous and other soft coal minipg. ocoocovae- 652 440 53T 603 508| 628 989 1209 1,282
Crude petroleun and DAtUral #85_.a--mremm ceneoee- 436! 40¢4| 487 6 497 543 574 897| g8z
Nonmetallic mining, 186 43l 81| 112{ 130 149 bt 219 274
Contraet co-nstruction..... ....... 2,601 3,088 2,189 1.030| 735| 1,034/ 1,257 1,918] 2,017] 1,930 2,254| 2. 503 , J54 4,207 8,063
Manuletur 22,01228, 270{12, 434 7, 563]10, 9221 13 386(145, 183[19, 304]14, 97| ]7 43622, 368 45, 144, 51, 754| 47,658
Food s:nd I[ndred products 2,157 2,395] 1,865 I 600 1,832 2,077 2, 00| 2,255 2,280} 2,493 503 G,046] 5,
Tobacgo ma tures. . . 258 05 208] 281 187 169 339
Textile-mill products. 1,797 1,200] 1,856 1, 507] 1,083| 1.259| 1, 511 2,520 2,938| 3,042
Apparel and other Anished fabrie produets. 1,240 841 958] 982 1,86] 1,1 1,049 2,629 5,128
Lumber and timbay basie produets__._ .. B850 327 447 861 4001 595 1,084 1,118 1,424
Furniture and finjshed !umber products. 678 342 442 £08| 551 862 §01] 3,521
Paper and allied ?roclu - - 063 502] 562, 585! & 1,124 1,341 1,743
Printing and 5"" ..... 1, 80 1,037 1,1611 1,246] 1,182% I, 206] X, 247 1,442 2,224 2,602
Chemicn]s and alljed prodnrh 1,236 8 59| 1, Lo6| 1,005| 2, 205] 1, 2,798 . 207 8,213
Produets o[ ctrolenm and eo8) e cieeemene] 993 370f 595 453 1, 200/ 1,373 1,503
Rubber uets. -] 854§ 41 214|293 2m 319 580 L, 1,128
Lenther snd leatber products, 01 am 42| 459 425 4 765
Stone, clay, and glass produets. . oo coccceamean 749 409 578|649 682 757 1,161 L11o| 1,489
Tron and sroe) ot the oduety_,___ 2,978 1,478] 2,061 2,586 1,502 2,2%9| 3,087 6,883 7.208| &8
Monterrous metals snd their produets_ -] 9] 58 TO2 504 1,479 1,597 1,681
Machinery (exce pteleetrical). oo oo emoeeean 1,903 1,021 3,388] £, 769 1,247( 1,492] 2,131 6, 379 5, 110| 4,467
Electrical machinery. 1,048 708 1,136 2492 3,133 2,249
Transportation equlpmrmt except antomaobiles .. 317| 13| 281 332 07|  Biy §,192 ,TT3| 2,394
Auntomobiles and antomebile equipment. e e oo ovo 1,394 935 1,258] 1,208 1,188] 1,602 2,0 1,108] 1,247
ME b1 ] 597  496] 33 2] 407 456] G0B| 43 5 632 1,195 1,515 1,458
Wholesale and retail trade. .. 13, 00|11, 998 9, 006(10, 31811, 93811, 65212, 126|13, 748 18,136 26, 5511 32,841
Wholesale trade. 3,058| 3,777] 2,96 2, 726| 3,005| 3, 693| 3, 507 3, 559 4. 10 5, 460 ,d68] 8,972
Retei] trade and anto. services. 0,135| & 221! @, - 6, 280| 7,314| B, 245) 8, 145 8. 568/ 9, 640 12, 726/ 10,003 23, 8G9
Fingnee, insurance, and resl estata 13, 008)10, 603 681 §,294| 7,165| 7.943) 8, 026| 8,218 8,489 10, 99| 13,771 14,753
Panking. R o84) 728, ®3| 5411 e85 776 B B4Z| 876 973 1,174 1,713 2,070
Becurity and commodity brokers, dealers and ex-
h cemeus| B 172| 265 242 181] 180 109 89 204 1
F 0.8 C... 104 gl 128 12 211 1 176 347| 297 343
Insurance carriers 788 8ol  733| 833) 847 854 821 443 1,108 1,311
Insurance agents and combination offi 68s... - ...- £33 419 435] 488) 482 4% It ] 698 &
b T 8,978 4, 813| 4,833| 5, 3531 5, 483| 5, 675| 5, 03 7,810 9,661 9,833
Tmnsporrnﬂnn G, 562 3. 612| 4,168] 4, 530 3, 081| 4, 543] 4,015 3,4 10, 821| 10, 202
RailroRgds. - eeuvemamanemia e mcemm e m e e mmnea 4, 600, 2,236| 2, 814| 2, 797| 2. 308 2. 735/ 2,934 5§, 550 6,303 5,672
Local tailways and bus lings. ...... ] B 337] 74| avy a3 821 4 612 668
Highway passenger transportation. 231 1401 159] 174 166 177 202 449, £70 auz
Highway freight trsmsportation .............. | 482 461  s02| 584 642 1,078 1,378f 1,559
‘Water transportation ) 267 0] 243] 292| 208 280] 337 498 , O 833
Alr transport {common carriers) —3 15 28 44 &7 112| 198 A5
Pipe:line transportaticD 107 108|123 1 131 130 117 130, 136
Barvices allied to transportation.__ 126 148 1 189 198 205 517 467
Communications abd public atilities. . 2,435 2, 478] 2,713( 2, 713] 2,863 2,039 3,660 4,240 4,147
Teltphone and telegrnnh 70 841 8 8 2, 008] 1,022 1,367 B0 2,010
Radio br ng. .. 39| iy 4 8| 90 107 m 214
Ttilities: e!ec.trlc abd gas 1,405| 1, 5221 1, 682 1, G35 I, 7i6| 1,860 2,113 2,158 2,425
Lol public services, 1. a. ¢, 3 4 67 7 08
Services. ... 6,526 7, 310| 8 049} T, v2E| 8, 050 8, 637 10, 950 14, 518| 17,020
Hotels and lodping places o e e eaccamemma ] $77 1 66 412 436] 471 €09 1,029 1,223
Perpsomal services, 1,2‘29' 819| 915 1,058) 073 1,001] 1,129 1, 508 2,750
Private households ... 3,117 1,382] 1,581| 1, 1,633] 1,961 1, 2, (080 2, 418] 2,432
Cowmmercial and trads schools and employment
AZENCies oo 49 28 34 41 33 i 25 135 5 92
Bysiness SErvices, I £ Co e cecemccrcam e m—————aae 534 472 571|605 596 037] 456G 203 1,241 1,532
Mise. repnirserv:oesand hapdtrades. ... cecananr-a| 284 190 210; 225: 236| 233 235 B0S| 7 1
Mollon pictures 432 326 384] 480 420 428| 435 626/ 874] 1,130
kmuqemem and recreatiom, except motion pie-
............................................ 371 20, o56] 27§ 298 347| 056
Medical and health serviees 1, 522 1,103] 1,23% 1,308| 1,313] 1,365] 1, 444 1, 835 2,302 2,707
Leaal geryices. ... GBI 647 0682] 79 885 , 1,200
ﬁnnd other profossional SErvices, b, €. c..| 248 136 168 179 154 210] 240 B 525 698
ducations SETVICES, B € Coserceumccc—mmmracnan] AT 402 414 434] 446] 4521 460 479 i 642
leligions organisations. ... 1 ass 298] 295 3 304 306 354 i)
NMNonprofit o izatiops, n. e. 272 3 28| 24y 46| 244 275 4 637
Government and goveroment cnterprises 5, 114 6,747] 8,130 7, 793| B, i48 8, 650( 8, 7G| 16, 309 87,344| 23,019
Federata— al govet 90 1,791 3,892 3, 3, 3, 444 3,537 10, 791 30, 801] 14, 862
Federal—| overnment em.erprises ....... | 81 614| 662 875 718] 741 890 1,158 1, 410
Stateand local al governiment. 3, 456 4, 178) 3,006 3,889 4,121| 4,155) 4,230 4, 442 &83| 5,304| 6.3
Btate and local—government enterprises.... waad 177] 64| 180 It 200 5| 288 340
Rest of the world 2 643 2520 104] 148} 334 243 260 e 258 226 3 239

measured at factor costs.  In the basiness sector of the ecopomy, except Governpment epterprises, it is eqnal to the excess of t arket valge of the indastry’s product and the su.
gidies it receives over the sum of the following eosts: purchases of poods and services from other’ enterprises, indirect- busineSs tax ond nontax liebility, business transfer éan ‘ments,
and capltal consumption charges. In the Government and personal seetors of the economy, which do not produceior saje, and also in Government enterprises, this valne added {n pro-
doction (a5 measured In the present series) can be deseribed only as factor costs ineurred.  *National incomc o c({:I:‘lat.i.ng“ is 8 more net concept of value-added than that used by the
Burean of the Census in compiling the Censue of Manufactures. *Valpe added by mannfacture” was ob tn nod in the 1934 Cepsus of Manufactures by dedneting frem the value of
products only “the cost of materials, supplics, containets, fuel, purchased electrie energy, and contract work

National jneome by indusirial origin isobtamed statisticably by ageregating the data presented in tables 14,1516, 17, 22, apd 23, topether with the reptal income of persons {ghown
in tahle 12 and all classifted in the real estate industry). TFootnotes fo these tables are, therefore, relevant aiso (o tehle 13,

1 'T'his series differes rom ncome odgtnal:intghln the rest of the world shown in tables 11 and 12 becanse profits received by domestic oorpomtons from foreign branches are excluded

frome this tine and Inelnded in the Industry of the recipient eorporation. Data requlred for their elimination are not available by induastry.

1 National income originating in ench industry is the sum of factar cogts incnrrad by the industry in production, Henee, it is Ehe net value edded to produetwn by the lndustrg-
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Table 14.—Wages and Salaries, by Industry, 1928~46
(Miltions of doHars)

All jndustries, fotal_ --|50, 165

Agrlﬁullure, forestry, and fsheries. . _______..

Hrins. .
Agrien)tural and similar service establishments._...
Forestry.. .-
Tisberies

Mining. .
Met]?] mlnim:m_
Anthracite mining. ...
Bituminous and other solt coal___
Crude petrolemm and natural gas.
Nonmetallic mining.. .. _..- -

QOontract construction .

Food and ?:indred Produets. « oo emmcmmem e
Tobscco manwnfactures. ...
Textile-mil) produets. v ceranccecamecceeeen
Apparel and other finished fabrie produets.
Lombey and titaber basie produnets
Furniture and finished lumber prodocts. .ooovaee oo
Paper and allied prodets. oo e nvoemecennrmaees
Pyinting and publishing, .-
Chemicals and allied produets
Products of patrolenm and coal
Rubber proditets e mmmmm—————
Leather and leather prodaets. oo ovevneceens
Stone, clay, and glass prodmets._________
Iron &nd steel and the 170 TR,
Nonferrous metals and their produncts. ...
Machipery (except electricalleu.. oL
Eleetrieal P R .
Transportation equipmnent except artomobiles
Auntomobilea and antomobile equipment . .
Misre)laneons. . .uoo oo oceeoas
Wholesale and retail trade
Wheolesale trade .______________._
Retait trade and ante. services.
lf'inmmei insurance, and real estate
anking. . . -
Security and commodity brokers, dealers and ex-
changes -
Fi , . €. C. .
IDSOrARCE CATERTE. . oo oo oervaammm e
fsuranee agents And combination offices. . aue oenn
Rl 8110, oo eneeenaa e mmm e e e e
Tranzportation -
Rhilroad
Laocal rajlways snd bus lines... .. ...
Highway passenger travsporfation.. ..
Highway ireicht transportation. _..__
Water transportation....._..._..
Air transpori (common ¢arricrs)
Pipe-line transportation ... ....
Services allied to traneportation
Communications and pnblie utilities.
Telephone and telegraph_ . ...
ndio broadessting. ..
Utilities: electtic and ras - -
Local publia serviess, b, e. ¢
Bervices -
Hotels and lodging places__ ... 2222 122 7117707 )
Personal services.
Private household
Cominercial and trade schools ond employment

Agencies

Business services, n. e, ¢

Mise, repair services and band trades. ... ...es

Motion pictures, . .

Amusement and recreation, except motion pictures.

Mediesl and health service:

Legai service

Engineering and other professionsal serviges, . 0. €.

Educational services, 0. e. ¢.

Religious organizations

Nonprofit o?anizatlons. T - -
Qovernment and government enterprises

Federal—general government

Civilian, exeapt work relief 3, . .o ___________

Work relief.
Federal—government epterprises
State and ocal-gcneral EOVOrNMANt. o oo ermenn
Public cdueation
Nonschoeol, except work relief. .. oo e
Stats and loca) %
and local—government enterprises.. . __..
Rast of the world 1 o

R 1 1 1 1 1
Addendum: Al private Indusiries. e eerereeonenaan |45, 20640, V20[33, 607|235, 207|243, G660

1036 | 1937 | 1938 1040 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946
41, 754|145, 843(42, B12{45, 745(49, 657|61, T08| £1, 681(105, 537/116, 944|117, 5511111, 118
935| 1,124| 1,007 1,108 1,323 1,710] 2,302 2,205 2,442 2,757
872 1,022 695 1,0n0 1,197 1,566 1,928 2,004] 2,230 2,838
61| 75 67 o 79 95 123 113 122
H 14 13 10 26 32 34
pi 28] 52| 58 64
3,323} 1, 305] 1,10 1,287 1, 54 2,107 2,170 2,377
3270 1 13 190 33| 227
138 136] 117 118 202 19§
504 55p| 487 542 1,052 1,020 1,002
o870 833 333 @6l 363 £66( 605
7| o 7a 101 1 161 214
889( 1, 300] 1, 383( 1,250¢ 1,846) 1,700( 2,880 2,588 2,931 4,225
0,829(12, 410114, 571 (11, 837{13, 58815, 68421, 714 30, 917| 40, 881| 42, 933| 38, 218] 36,358
336( 1,402] 1,652( 1,652 1,612| 1,694] 1,018 4| 2,638 2,046] 3, 108| 3,573
4] B4 104 1 7l 87
1,006| 1,108 1,159| 1, 255) 1,011 1,206 2,048| 2,113| 2.666
6901 780! S40| s84] 506 935 1,876] 1,085| 2,368
31 467 2l 839 1,
377 470 763  799)11,042
409 4980 o31| 1,141
981 1,002 1,307 1,469 1,8
601 208 2,074| 1,962
244 295 640 7
155] 247 6d5| 638 749
359 3 Wil 8
404 54 o|  s58| 1,123
1,304 2,187 6,740] 5,789| 14,699
259 5823 1,390] 1,250/ 11,336
960 1, 430 4,190 3,801| 13,853
530 768 73| 2,388| 12,208
224 531 10,121] 6,476 1 2,
600 L, 050 . 13] 11,185
344 4 1,153] 1,174|11,
7,900 0,010 , 033 14, 711| 19,670
2,664 2,9 N 4,741 6,134
5,326 8,0 8,778 9,970| 13,545
2,220 2,250 2,571 8,155 3,
555 K81 752] Tszs em
101 165 163 223 272
208 203 218 40| 209
837 68? 350| &7 1,087
Dap 223 314| 415
418 481 027| 664 605
8,179| 3,429| 3,035 7,526 7,898 8,370
1,962 2,001/ 2,207 4,377 4,405} 4,785
a1 280 4nd| 208
115 132 3/df aml 4
364 438 %7 1,014 1,171
174 234 43 8RY
20 43 130] 15 214
45 ' 9 81
148 187 4292 437 3
1,443| 1,469| 1, 543] 1, €81 1,994 2,228 2,824
5| U632l 43| 660 @y 1,13 1,
4 59 100 118
740 708 871 941 L1680
b T 34 37 4
4,429 4,614] 4,895 5, 30 7,002 8,338 5,778
353 341 571 63l 77
611 1145 1,278[ 1,050
847 1,129/ 1,168 1,737) 1,916 1,808
27 25 5 &5
403 435 655 757} 989
o] o 235 236
312 33 &9  &s0| 708
07 235 315/ 356 468
447 480 858| 1,085
135 142 161 179] 243
63, 7l 191 218 249
318 335 420 439|407
262 267 302 315
234 263 427 548 621
8, 2471 8, 8,454 10, 165 33,615| 35, 456| 20,868
3,428/ 3,323 3,400| 4,958 ,528| 28,913} 13,081
48! 1,052 1, 236{ 1, 863 0.803| 6,474 5.021
370 1 , 782| 22,4 8,010
2,110/ 1,878! 1,57 1, 213 0 0
863 ! 1,07 1,104 1,345
3.850( 4,018 4,110 4,657] 5,083 6,000
550l 2o 230 o8 280 i
4 J] 'y
8 100 10 0| [
107 202 238 357 303
] 1 1 L 2 3 10 14 12 10 g
29, 954 8&8m|88.432 34, BG4 3?,519I41,180 51, 637| 65, 628| 78,071| 83, 17| E2,085| 90, 237

1 The indusiris) detail of tha mannfecturing industries in 19
changed ag a result of coprersion to war production ip 16042 and
ment are pverstated in 1942 and understated in 1946, ond that pay rolls and employment

noted industries are also affected to an unknown extent.

42 and 1945 15 not entirely
194848, I lar it appears that pay rol

2 Inclpdes pay of United States eitizens bat oot of forelgners employed sbroad by the United States Government.

1 Rggresenl.s cash pay and allowances, 1ncludingbthe Government's contribution to allowances for dependonts of enlisted
farpjsh road Is included, but that of personnel vecruited from the territories is exciided

nited States residents employed in tha United States by foreign povernments and internationsal orzanizetions.

in kind. ‘The pay of perscnnel stationed a
+ Pay of perminent \’J’”

satisfactory. Mot all establishments were reclassified promptly when thelr principal produet
is and employment in automoebiies and automobile equip-
trapspoeriation equipment except sutomobiles err in the opposite direstion.  Ocher foot-

onnel, snd the value of f6¢d and personal closhing
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Table 15.—Suapplements to Wages and Salaries, by Industry, 1929-46 1
[Millicns of dollars)
1929 | 1030 | 1831 | 1032 | 1923 | 1934 | 1935 ; 1936 | 1037 | 1039 | 1830 | 3040 | 1041 | 1942 | 1943 | 1944 | 1045 | 1840
All industries, 2otal. . oo e amc s G2L | 621 ) Bgd | G421 505 | 547 | 599 | 921 |1, 748 |1,025 |2 075 |2, 199 |2 572 |3, 008 |3, 565 (4, 240 |5,321 | 5,660
Apriculture, forestry, and fisheries. oo e cccceee e -] 5 |3 5 4 4 4 4 3] 6 7 7 [ 7 7 9 9 10
FArMS . o\ oo e cmm e e m e mmrmm e m e 4 4 4 4 3 3 3 3 4 4 4 4 3 3 3 i1 i1 G
Agricultural and similer service establisbments. oo 1 1 1 I 1 1 1 1 2 2 3 3 3 4 4 4 4 4
ining. . _._.... e mmmmmmmm—mmmmmmmmm—mmas ] 22 18 15 i4 ) 1] 16 20 62 68 66 72 8¢ 85 88 87 25 83
Metal mining. ... 4 3 2 i 1 1 1 3 11 9 11 12 13 16 15 13 12 - R
Anthracite mining...... .- 4 4 3 2 2 3 3 4 5 G [i] & 8 9 9 7 7 8
Bituminous and o.‘.her SO(E Coml. - 9 4 7 7 5 G 6 11 23 25 24 58 3¢ 35 39 39 ar 38
Crude petrolenm and natural gas ] 5 5 4 ] H ] b 18 2 i1 21 20 18 18 23 24 24
Nonmeatallic mining. .. caeeeeoaoo & 1 1 1 1 1 1 2 5 5 5 5 & 1] 7 5 E] 7
Contract eonstruetion - 55 57 52 40 25y, 31 50 80 80| 108 | 1Y) I73| 253 200 | 1487 182 207
Manufaetaring. ... ... 18] 131 ] 13| o6| & | 06 nr| 241 | 52| 618| o604 | 758 | 983 1,285 |L, 662 11,886 (1,719 | 1, 545
Food and l:i.ndred produets oo 19 1% 18 17 16 17 2 B i 85 g3 88 92 991 135 | 143 | 154 67
Tobaceo manufactures ........................ 1 0 1] 0 0 0 1} 1 3 4 4 4 4 5 5 & 7 8
Textile-mill produc T 7 T L] 7 ) 8 18 &5 49 56 54 i) 76 80 79 BO 05
Appsarel and other ﬁmshed fabri¢ products 4 3 3 3 3 3 3 10 31 37 41 41 51 60 74 85 I+ W7
Lamber and timber basic produets.. ... -. 5 5 3 2 2 2 3 [ 17 19 20 22 20 32 a5 ] 34 39
Furniture and fipished Jumber produets. 6 5 5 4 4 4 4 8 17 13 21 P23 20 a9 31 31 B3 | 38
FPaper and sllied ]lJroducts. [ 5 5 4 4 4 5 5 8 19 2 '] 23 28 26 31 a8 41 47
Printing and publiching, 6 "B & 5 4 4 5 14 a5 43 44 40 41 38 a7 42 48 58
Chemicals and allied prodoets. . ooeocoeceeoaes. - ] 7 [} -] i3 [ G il 27 30 33 23 43 63 84 a7 90 )
Froducts ol‘r!:uctroluum and 208l . cvieecriarmmmm e 8 8 7 7 & ] 8 12 17 21 2 82 22 2 40 ke 9 o5
Ru uees. 2 2 2 2 1 2 2 4 8 9 10 11 15 13 19 24 24 26
Lesther and lenther produets. 3 2 3 2 1 3 2 g 15 17 18 18 a2 23 2 23 "] 25
Stone, clay, and £lass products Fd 7 13 § 4 ] 5 10 22 23 27 27 35 34 ar 33 3% 48
Iron and steel and thejr prodoets. . .. 26 o 21 I8 16 19 2 4 %5 91| 108| 131 | 172 219| 297 | 317 | 284 219
Nonferrous metals #nd thelr produsts 3 3 3 1 i 1 3 ] 16 17 20 23 31 36 Erd 5 46 40
Machinery (except eleetri¢al)... 11 11 g T G 6 & 19 50 47 54 66 99 120 | 148 163 | 152 144
Electriea) machinery . 7 4 5 3 3 2 4 11 % xn a2y | &3 0 9 138 128 11l
Trausporiation aqu[pment except antomobiles. 2 2 i 1 i 1 i 4 i0 11 4 a3 59| 183 | 388 4id | 265 a7
Automoblloﬁ and automobile equipment. oo aeeaa__. 3 3 2 1 1 2 i i1 26 30 40 a7 67 55 32 37| a0 3%
Miscellaneous. .o ecaceceean - - 3 3 3 2 2 2 3 L] 14 17 19 22 27 33 4] 45 45 46
Who]esale and retuil trade. i mm e amaae 44 50 48 42 ar 37 45 98 ) 257 ) 320 3A1 | 340 ) 373 | 36 79| 420 | 471 595
‘Wholesale trade . — 16 15 14 13 11 11 14 34 921 118 | 122 | 1257 130 | 135 I28| 143 | 155 190
Retsil trade and antn, services . -l 3 35 32 bl 26 26 31 64} 1651 202 | 2090 | 215/ 237 | 230 251 | 286 | 310 405
Finance, insaranee, and real estata 63 0 5 46 37 37 44 GG | 104 | 120} 123 | 126 | 132 12G | 138 | 177 ) 20§ 236
_3£mking. P 23 a p U] 15 12 12 14 17 s 26 2% 32 35 37 41 54 05 T3
Secnrity and 2 2 2 1 i 1 1 2 7 [ | & 6 5 4 4 [} 7
Finance, n. e. ¢.... 12 11 9 9 i1 i} ] 14 17 19 1% 17 13 i7 on 31 38 44
TR0 8 e (LIRS o T o U 7 7 i 7 5 5 7 14 26 23 35 33 32 29 32 44 1] £,
Insuranee agenis and combination offices.. oo oomecemea- 3 3 2 2 2 2 2 3 7 8 g 8 |4 7 g 9 9 1L
16 16 15 12 11 11 12 16 24 ] 20 30 33 31 33 35 37 42
Transportation —— - £2 83 kv 87 65 83 6L | 100 | 202 ) 198 2111 2231 2807 320 | 393 | 437 | 447 430
RAIO0AS . - oo oo c e e v Abe s s man e e 65 65 59 51 51 70 47 76| 147§ 135 | 145 | 58| 89| =235 | 204 | 324 | 337 285
Local railways and hus Jines 0 1 1 1 0 0 i 3 1 14 14 12 11 12 12 13 12 15
ghway Passenger tranSPOrtation. v e eemn e i} § 6 5 8 4 4 5 7 38 3 8 10 1= 16 18 17 10
H rghway rejght transportation | 8 i] id & i ] ElL 19 -4 24 26 30 33 2 34 36 40
Water transportation. . ____...______._ 2 2 2 2 1 1 1 3 6 6 ] i} 7 a2 16 17 17 12
Alr transport (comroon ¢arriors) D 0 i} 0 4 L1} 0 i} s a 2 2 2 3 i1 i} T 4
Pipe-line transportation 0 1} Q Q 1) 0 0 0 21 12 1 i 1 1 1 2 2 2
Bervices allied to I.‘.ransporrminn ...... 3 3 3 o 2 2 2 3 2 9 11 10 10 11 14 19 19 13
Commuaniestiobs and publie [ T T 27 b az 24 2% pat] a5 43 81 49 90| 1096 | 11¥| 118 13p| 152 | 1Tt 25
Telephione and telegraph - i 15 15 15 2 22 - 29 43 &2 52 ] 72 7 86 04| M 128
Radio brondensting ——- . - ] 0 1] 0 0 0 0 o 2 2 2 2 3 3 1 G ] 9
1Ttilities: electrie A0 gas 10 11 11 8 L] 6 10 3.3 as 44 44 43 41 a7 39 B 57 1]
pablic Servites, M. €. 0o oo ceamcmman 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 2 2 2
Bervices. oo . 21 s 23 22 19 2 22 42 40 LB 315 114} 124 | 134 | 48] 184 ) 174 203
Hotels apd lodgi ~ 2 o 2 2 2 ] 2 5 12 15 15 15 1% 16 18 m| 23 o6
Porsonal servicos.anan... ] 3 3 & 3 3 3 3 8 19 23 31 23 a7 28 32 34 37 45
Private hgusehelds 2 2 2 I 1 1 1 1 3 3 3 3 3 3 2 3 4 4
Commereinl epd trade schoo)s apd employment
agencies. - 1 1 1 1 1 1 1 I 2 2 2 2 2 4 [i] i} 4 4
Business services. - 2 2 23 2 a ¢ 2 6 12 16 17 10 106 16 13 2 26 30
Mise. repnir servfoes and hand trades - 1 2 o 1 1 1 1 1 3 5 4 4 4 5 5 8 ] L]
MoLioD PIEtUTeS . c cncen cmmm e e mmmmanammnsar e m——————— 2 2 2 2 2 3 2 5 10 13 1] 12 13 13 15 o] N 25
Amuscment and recreation, except motlon pictures...... 1 1 1 1 1 1 1 3 £ 9 0 5 9 1] ) 11 11 13
Medical and heslth service - 1 1 i 1 1 1 1 1 3 4 4 4 4 5 G i3 [} T
Lgnl ST viees, o e cce e s mrm e mmm e L1 i ¢ 1 0 0 ] L[+ 2 3 3 bid 3 3 1 2 2 3
Enginecring and other pro[mionnl SeYVICas, . . Camauans ) 0 3] 3] 0 0 ] ) 2 2 2 2 4 7 L) ] [ 7
Educationsl services, n, e. - 2 3 3 4 3 3 4 5 5 8 7 8 ] 6 7 7 7 8
Religious orga nizations 4 4 4 4 4 4 4 & [i] 7 8 8 8 10 10 10 i) 10
Nonprofit organizntions. n. 6. ¢ - 0 0 0l @ 0 0 0 1 G & 7 7 7 7 k] k] 9 13
Government snd gevernment enterPrises o —reecaocooomoas 156 ) 163 ] 160 ) 185 ) 185 | 1061 224) 243 | 280 ) 301 326, 342 314 | 853 ) 420 751 3,888 | 2,16t
Fedorel-—general government : 55 56 56 59 49 49 64 74 92 1¢1| 119| 13t 88| 109 ; 155| 4v4 |1, 589 | 1,531
Foderal— overnment enu.-rprlses ........................ 12 12 12 12 12 12 16 21 20 35 37 ag 42 43 44 47 65
State ang [acs) 1 government, 88 28 P9 | I12| 122/ 193 2! 145 156 ( 162 167 70| 181 ) 200 217 226 M1 250
State and local—fovernmant enderptises e e ccerememas 1 2 2 2 2 2 2 3 3 3 3 3 3 4 4 4 5

eard,

L Date showing supplements to i::fes and salaries by type are presented in table 34,  Forestey, Fisheries, and the Rest of the World are omitted from table 15 becanse supplements
17

ere estimated ot less than $500,000
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Table 16.—Income of Unincorporated Enterprises, by Indastry, 1929-46 1

[Milions of dollars]
1029 | 1080 | 1931 | 1932 | 1033 | 1634 | 1035 { 1936 | 1937 | 1038 | 1030 | 1940 | 1941 | 1042 | 1943 | 1044 | 1045 | 1045
Al industiies, betal. . o ... 13, 745120, 208( 7, 608 4,626) &, 732 4, 6577 9, 608(12, 289112, 278,10, 54711, 448{18, 72217, 248]25, 070126, 08B{27, 749130, 219[36, 250
Agrieulture, forestry, and fisheries . ..eeoo ool 5, 728 3,900| 2, 054} 1,750| 2, 322 2,365| 4,918 6, 135! 5. GBI| 4,477 4. 562] &, 0046] 7, 026014, T13|11, 9297132, 504|13, 5561 15, 342
Farms ¥ - --| 5,065 3,931] 2,808 1,715 2,282| 2,327 4,871| 6,000 5, 619 4,421} 4, 506 4, 940) 6, 938[10, 612|12, B23]12, 380(13, 4656)15, 213
- Agrienitera) and similar service establishments. ..o ... 44) 43 45 37 32 2 a5 32 47| 42 2 49 63 7l 72 E8| g1 85
Foresir¥ooaeeoenaam - 2 1 1 1 1 1 1 1 1 1 1 2| 2| 2
B T S S 17] 15| 10 B 7 14 11 12 13 13 20 33 34 35 42
MIniNg. - - cremnrammmmen—. & 30| -3 10 11 3i 35 52| 71 48 107 1371 183 155 162
Metel mining_-___.. 3 1 o 2 3 4 8 11 7 8 5| 5§
Anthracite MINIRE. - oy oo oo ae hid 1) 1] 1 1] 1 1 2 2 2 2| 3
Bituminous and other soft eoal.. £ 2] -2 2 3 ki 11 b1 N 35 34 36
Crode petroleum end natural gos 3| 26 =1 268 28| 39 s;:; 39 65 %3] 106| 0 115
Monmetellic mining..._ .. 3 1| =1 0 1 1 3| 2 5 4 4 4
Contract eoNtrUetion. . oo el 10080 74| 644 270 336] 43| 520 547 L5727 1, 20f 065 980| 1,302
M feturing 512 22 114 225 279| 874|389 253 1,091] 1,386 1, 536 L,598] 1,906
Food and kindred produets. - - curaeeecemooon-nn 7al g0l T4n o eel B2 68 7L 238 338! 405|445 645
Tobaceo manulactitres 3 3 3 1 1 1 1 3 4 5 5
Textile-mill -— 19 4 2 8§ 10 14 11 48 53 52 L] 81
Apparel angd other finish 4 108 2l =5 44 48 &9, 45 39 23l 209 313] 549
Lumber and ic products, ... 34 17 4 9 M 2 20 i 83 0 o2 %0 e
Fumiture and finished lJumber produets. 18 ) 0 b 9 5| 15 12 Fi] I | I a
Paper and allied prodecis.caeeeeceenn. 4 3 1 3 3 El 4 16 13| iE] 16 22
Printing and publisking . oo o ocvoaccaaa o 85 &3 36 3% 44 53 47 33 68 81 08| 123| 180
Chericals and oliied products ¥ 7 14 16! 18] 18 14 25 1] 20
Froduets of petroloutn snd eoal ... ____. i [} 0 i 1 1 2 3 4 4 4
Rubber pradeets .o e e e ein e 1] -1 0 1) 1 (] 4 7| 9 9 11
Leathor and leather products 13| -1 6 9 8| ] 25 33 35 dL 48
Stone, clay, and glags produets. . ooooo oL 20| 2 5 7 13 12| a2 20 17 14 23
Tron and stecl and their produets..._ ... 23 4 7| 11 15 20 74 88 08 R4 65
Nonferrous metals and their produets. .. 24 H 8 190 U 15 1 6 70| 68 72
Machinery (except electrical}.. ... .. 27 2 i 12 20 25 i el 143 14y 128 17
Electrieal machinery. .o 3 1 1 2 3 3. 12 18 21 18 17
Transporiation equipment except automobiles. 2 0) 0 1] 1 1 15 25 17 7
Antomebiles and automobile equipment. . _ 2 1 1 2 3 3 5 8 8 8 i1
Migeellaneous. . .o 20 & 10 15 i 17 12 a3 45 65 Gh 68 75
Wholesnle and reta trade. 2, 614 1, 145 1,509 1,867} 2, 337 2, 388 5,037 6,333 7,125] &,035(10, 694
Wholesale trade oo oo e e 2 15 207 2n1| 366 412 362 1] 773 967| 1,004] L, 267 1,738
Retal) trade and anto. serviees. o oooeveeeeoo 1,302 1, 508 2,021] 2, 247| 2, 026 4, 264| 5, 356| 6, 032 6, YGB| 8,946
Finanee, insarance, snd teal estate. . L 4261 377 851 6
Security and commodity brokers, 43 &7 1 83 49 21 o) 1ol 143) 140
Finance, 0. €. Coveerneeees. . 8 9| 14 14 Igf 12 2l 12 16
Insuraoee agents and combination offices.....-.. 207 28] 216] 260 240 288 295 332 3sd4| 4Io
Real estata 4 5 67| 74 109 1161 128 141 207
Franspobbation e e e ———— 104 18] 130 1d40| 139 288 333 356 38O 416
Local railways and bus tines, ... ... 1 1 2 2 2 2| 3
Highway passenger transpottation . 19 1] 21 44 6l 63 84 65
Highway freight trabsportation. ..o .._._ &1 3| 103 09 108 230 255| 273 205 3}
Water transportatiom. oo oo eediemem e amm e 1 2 2 8 7 8
Services allied to transportation. oo 2 2 3 3 B 9 n 11 1n
Communications and pahlie wbllieies . e oo cn e iceeaaeas 0 0 3 4 12| 15 16| 20 24
Telephone and tolegraph._ ... 0 0 1 1 4 5 5 7] 2
Radio broadeasting. - oo cvimm it e —mm ———- 0 0 1 1 1 1 2 2 2
Laocal puhlicservices, n, €. Can oo oo oo eeemeaee e 0| L] 1 o o 13
Bervioos. uoo.. - 1, 507) 1,844] 2, 004) 2, 2611 2, 435! 2,913 3, 667| 4, 183 4, 512] 4, 815] & 66O
Hotels and lodging PIaces. me oo ceecmmmmmece e v v emmnmn =7 13 5 38| 1 4| 235
Personal serviees_.__ .. - 241 298 317 au 543 681| ‘2 833 930
Commercial and trade schools and eInployment agencies. 4 § 6| 4 15 22 7 10 11
Business services, n. e. ¢ - 17 122| 150 167 150 238 267 a0 ) 460
Misc. repair services and hand {radesy 100  109] 1I6| 125] 133 342| 408 430  464] 56V
Motion pictures . 10 15 23 21 54 57 76
Amusement and reerention, except motlon pictures 21 25 45 35 7 85| 105
Medical and bealth serviees Tiy  Te6] 866 892 863 1,224} 1, 335| 1,478| 1, 526] 1, 72¢
Legal services 488) S06) B2% 49| 831 8 8 058
Engincering end other professiopal services, n.o. ¢.. ..o 80 86| 117|122 288| 288| 302 845
Educational services, n. . ¢. LisT 70 78 75 81 83 89 99 100

1 “Income of uningorporated epterprises’™ measures the net income of sole pro%'ietorships and partnerships, exvept that the seties for wholesale trade includes estimated paironage
refunds and stock dividends Baid bg' farmers' cooperatives (shown separetely in table 12),  “Income of unineorporated enterprises™ excludes the Inventory valnation adjustment which
is shown by industries in toble 22b. Industries for which income of unincorporated enterprises is estimated at zerp in all years are omitted from table 15,

* This serfes is obtained by dedueting production oxpenses (ineluding home-owpership expenses) from the pross value of production. Gross valire of preduction s the sum of
(1) cash receipts from farm marketings; (2) Gaverntuens paymen?s e farzners; (3) the value (ab farm prices) of home consumption of farm produects; (4) the gross rental value of farm
homes; and (5) tha value of the change In farm invantories of crops and livestock.  Estimates were su%plie by the Department of Apriculture. This series differs in definitlon frote
the Dapartinent of Aprieuliuce’s “reslized not income of farm oparators” by Enclusion of tha value of tha change in all farm inventories; it differs from the lorier Commmerce Dapars-
meﬂ:le si;(;i?@ h,g] inclagion of net rental value of osvner-occupind farm dwellings, net farm rent aocraing te landlords living on farms, and the valua of the change in inventorles of crops
1o ar sale.
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Table 17.—Corporate Profits Before Federal and State Income and Excess Profits Tazes, by Industry, 1920~46 12

. [Millions of dollars]
1929 | 1930 | 1931 { 1032 | 1033 | 193¢ | 1935 | 1036 | 1937 | 1038 | 1039 | 1940 | 1941 | 1042 | 1048 | 1044 | 1845 | 1946
All industries, total. - 3. 302 6,197] 3,329| 6, 467| 0.325(17, 232|21. 008,24, 516,23, 841/20, 222 21, 140
Agriculture, forestry, 2nd Asheries. . oo oo cvseecmmceaeea 24 63 84| 124] 121 133 146
FArms. ... - - 26 62 83 112] 120 132] 145
Forestry. ... mvmmtmbrmm——— - emmmmmmammmmem—— - ————————— —_ 1] 0 0 -0
Fisheries..... 0 1 1 2 1 1 i
ining. ..... - - 442 616] 627 519 475| BG4
Metal mining. - oo oLl 238 273 302 181 148] 101 104
Anthraclte minitg. ... —- 7 15 17 16| 15
Bituminous and othersoft eonl. .. .. 37 75 1020 136] 130l 11F 122
Crude petroleum and natural gas. 124] 108 127 1400 175 1947 230
Nonmotallic mInE ..o e a8 54 44 61
Contract consiruetion. .. - 0 B11] 235 124 146 290
Mantactaring. - 5, 601/11, 240112, 63514, 300(23, 741] 10, 644110, 852
Food and kindred prodoets. o o oooo oo 559 881] 1,244| 1,513/ 1, & 07| 1,743
Tohacco manuafaetires. .. - B3 173 88 153
Toxtile-mill produets. oo oo e emeccece e — 218] 618 74| 1,435
Apparel and other finished fabric products. . ....... — 47 135 216 05
Lumber and timber basic prodocts. oo oo oo ee a5 202 213 54
Furniture and finfshed lumbet prodoets. . eeceeeeen |l 159 142 152
Paper and allied ?rodnch 197] 368|370 612
Printing and pahlishing. . iiem e imaaas 154 190 239 649
Chemicals and allied products. - G 1,041] 1,080] 2,101 1,406
Produets of petroleom and eoal. 321 0| 60T 783
Rubber produets.._.. R - 63  155| 181 387
Leather and leatizer prodacls o 401 100 140 154
Stone, clay, and elass products oo 204 245 M7
Iron and steel and their product v 647l 1,872 2,108| 2, 122 L, 240
Monlerrous metals and tielr produets. oo oveemmcana. 226/ 04| @72
Machinery (excent eleetricdl). - o oo v 688] 1, 443| 1,650| 1,481 5708
Electrical machinery. o 42| 720 Al 843 48
Transportation equipment except automoblles. ... . 273 792 1,236| 1,912 12
Autemnobiles and automebile ego¥ t 540] 992 a8 33 ke
B % BT ec) | Fo o) FE: DO P 17| 238 257 167
Wholesale and retail trade. 1,116| 2,17 2,624 3,132 4,622
Whalesale teade . oo 402 1,023 3,111} 1,
Retail trade and auto services. .. ooeoooo.. mmamnmmnma] 624 1,151] 1,513 1,433 2,704
Finance, insurance, ald roal estato 487, 871 1,138
Banking.. e e —m—————— m— 435 541 522 1,143
Secority and comnmodity brolkers, deslers and oxchanges. —45 -3 —31| -23 -7
Finance, ., e. C... ~40| —35 90 54
TOsuranes cabriors . o icemceaeeeo- a3 671 132 1%
Insurance agoents and combination ofliees. .- ooavaaan ] 25 34 20 v
T I L 177 103 129 230
Transportation. . cnemssemtmacccmmecamm——— e e am————————— 332  910] 2,002] 2,864 740
Railroads. - . 80| BT K601 2,272 282
Laoeal railways and buz lines, . . -2 —18& 42 57
Hizghway pagsenger transportation. oo oo ccmeceeceeeees 30 144 128
Highway freight transportation. . et gmm———— —— a 51 67| 52
Water transportation.. . ... ———mm e ———— g01 157 106 131
Alfr transport (COMMON CALrierS) ccmecanaean mmmmmmmmm——— i2) 20 33 —6
Pipr-libe transportation... 83 23 58] 52
Services allied to trensportation . - 42 5] 44
Communuications nnd pablie utilities. oo mmmmmmm—nna 1,412 1,171] 1,379 1, A9 1,411
Telrphone aud telegraph 50| 285 416 360
Radio bropdeasting. ..o 23 33 31 71
Wtilities: electricand gas .. ._...____. e 08| 832 004 056
Laceal ptitblic sorviees, b.'e, ¢ 17| 15 19 24
Sarvior 104) 188 39 757
Hotels and ledging plages. oo oooemmoeo e mmmmmm———— —D 2| 34 149
FPorsonal services. .. 13 23 38 w
Commercizl and tradesehools and eaployment agencles 4 8 29 18
Business Services, B B, C. o oo cvemmem e emae 32 53 51 108
Mize. repair services and hond trodes . oo eeemmmeeee 2| 7 11 19
Motlon PIetRICS. e eeccceecmme e m e mm——— e ———— 52 0 146 348
Armusertent and recreation, exeept motion pictnres .. 9 17 18 70
Restofthe world 4. o .cme oo nococoecomcmcmcoccomae 137 oo 13 100

1 A deserIntion ofsthe Dopartment of Corameree serfes for eorporate profits, taxes, dividends, undistributed proflts, and salesis contained in: **Trend of Corporate Profits, 1929-45,'*

?r-nvmi oF Cun?o%nir li'glmgass, April 146, A reeonciliation of corporato profits with “compited net profit” as pullished anonally by the Burean of Internal Bevonue in Slatistics of
reome s presen: n tablo 33, .

SEnecial attention should be directed to the lolowine characteristics of the estlmates of corpotate profils before tax {table 17), tazes (table 15} ‘,ﬂproﬁts aflter tax (table 1), and undis-
tributed profits (table 21) during recent years,  These cheracteristies are deseribed only in terms of profits before tax and taxes, but thoy alfect flso profits alter tax and undistributed
grol‘itssince these are obtained as residuyals. (1) Origially-reported profiss before tax have been reduced to bhe extent that Lhoy wera overstated by amonnts Sllhseqll;ently recapturad

¥ the government by renezotiation of war controets.  ‘Taxes have also heen reduced to falte account of the reduced tax liability arising from renegotintion. (2) By shortening the
emergency amortization iperiod for war focilities to less than the five-year span initially used, the Presidential Proelarnation signed September 29, 1945, permitted corpotations to deduct
additional amortization i the years 1941 to 1045 in the computation of profits for tax purposes. Our estimates of profits and taxes eorrespond to tax taw in that amortization has been
recompuiod for 1941 to 1945, thus reducing profits and taxes in these yYears, In contrast, most corporstion reports to stockholders charged the entire amount of additional smortization
chrrgesagainst IS profits. (3} Corporateincome nnd exeess profistoxes were redaced from gheamount reported on original tax vetuarns for 1043, 1944, and 1045, by estimated ameants
of tax credits arising in 1944, 1945, and 1046 from carry-backs of unused cxeess Jaronts tax eredits and net operating losses, {4) No adjustments have yet been made to take acecuunt
of tax rebates which may arise from ¢hanges in the excess profits tax credit nnder seetion 722 (dealing with claims that profits in the 1936-30 base period were abnormally low) of the
Internal Revenue Code.  Also, no allowances hove been mada for the possible effects of reopening rencgotiation eases as & result of the reduction In wartime profits cantsed by the
recompuatation of emergency nmortizalion c¢harges discussed abowe.

Corporate profits, tax, dlvidends and sales data are derived, with certain adjustments, from corperation Income tax returns {(oxcept for the vears 1945 and 1846, for which the estic
mates aro proliminaryy.  During the period 1934 to 1941 each single corporation, with certain exce‘?tions, wasreﬁulred tofAleaseparatereizra.  These were clnssified induostrially on the
basis of the prineipnl activity of the corporation. From 1928 to 1933 and (rom 1942 to date the filine of consolidated returns for affiliated corporations was penerally permissible upon
gmvment of a stnall additional tax. The consolidated gronp of afliliated corporations was then ¢lassifled according to the principal activity of the group, Thus discontinnities in the

dustrial detail of the data oceur between 1933 and 1934 and between 194} and 1942,
t Industries in which thera are no corporations organized for profit, or in which corporate profits before tax are estimated at less then $500,000 in all yenrs, are cmitted from this

8.
1 This series differs from profits in the Rest of the World shown in table 12, and thesum of broneh profits snd net dividends shown in teble 11, beenuse profits received by domestle
corporations from foreign brancbes are exeluded [rom this line ind jncluded in the industry of the recipiont corporation, Data for their elimination are not avallable by lndustry,

Table 18.—Federal and State Corporate Income and Excess Profits Tax Liability, by Industry, 1929-461 2

[Milons of doltazs]
1929 § 1030 | 1931 | 1032 | 1933 | 1934 | 1935 | 1006 | 18937 | 1938 ; 1830 | 1940 § 1841 | 1842 | 1043 | 144 | 1945 | 1040
Al industrles, total 1,506 848, 500 382] 524' 748 985| 1, 41i) 1, M3 ¥, 040 L, 462 2 8’13\ 7 8&6}11. 4638]14, 15313, 91311, 283] B, 601
Agriealture, forestry, snd Asheries 7 4 |3 1 5 8 10 9 5 7 11 25 43 67 67 74 48
Farma. [ 4 1 1 5 ] 1 3 b 7 10 2 4] 64 G4 72 65
Farestry . 1] gl OI i 1) 0 0 1 0 0 1 1 1 1 1] 1
Fishertcs h o o o o o o o 1 1d ¥ @ 22A N 2

Bes footnotes at end of table.
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Table 18.~~Federal and State Corporate Income and Excess Profits Tax Liability, by Indusiry, 1920-46 ' *—Conlinued
[Millions of dollars]

. 1029 | 1930 | 1931 | 1082 | 1935 | 1944 | 1035 | 1036 | 1937 | 1938 | 1935 | 1040 | 1941 [ 1042 | IM3 | 1944 | 1045 | 2940
Mining. caa. o S - . £0) 24 8 8 11| 25 prg 43 65 30 48 78
Metemlning . ... wmrmmEm e —— - 24 4 1 1 3 Fi 10 17 17| 23
Anthraclic mining.___. ranmna 2 2 1 0 1 1 0 i 0 0 0 i
Bituminous end other soft cogl._.._ O | 3 2] 1 1 4 4 4 4 2 4 8
Cride petraletm and patural gas......... N 12 i0 1 4 4 10| 144 15 19| 13 13 17]
MNonmetallie mining. o oooooo o ——— 7 & 3 2 2 3 3 4 4 il 0
Contrect consirnetion. o cve-vvvovvenrrennnn 18] 9 4 4 ) l 13 10 13 14 26
Manalaeturing. . - ..ok 377 206) 132 osY| 332 4hR] v TIS| 484|764 L, T6L
Food and kindred products. . ... . B 46 3 &0 71| 1200 105 82 90j I113[ 15l
Tobacto MAaNUECEIILS. oo s emrm v rmwrrmmnmmm mmm 21 22 26 12 17 18 22 23 25 26 40
TFoxtile-mill products. oo - i1, 7 5| 31 20| 44 33 16. 41 65
Apparel and other finished fabrie produets. . woaeeooooen 3 2 9 & [ 7 10] [i] L 11 15
Lumber and timber basic products - - 9 3 0 0 I 2 3 7 1, 4 7| 2
Furnitute and finished fomber prodoets..__ ... ——— —- 8 2 2 I 3 3 4 10 £ 7| 13 21
Faper and allied uets. 16 11 ] 3 10 15 17 24 28 14 24 G
FPrinting and publishing. __.._____ ... 34 24 17 31 13 21 a6 34 a3 24 30 46
Chemicals and allied products__._ 54 42| 3L, 23 ar 47| 53 77| 70 63 13 207
Products of petroleum and eoal.. . 60) 33 6| 6| 11 9 11 e 42 18 24 50
Rubber produets.  .oeceacnvermnan 7| 2 2| O 2 2 5 10 0 5 12| 16
Leather nnd leather produets., o o.oooccannnnn emeetmn 10 5| 4 2 9 Fi 9 9 G I3 11
Stone, elay, and plass produrts 21 13 L 2 6 11 17 30 31 17 31 53
Iron and steel and $heir produets. e ccmveceeamomanaan OB 39 & 3 7| 13 T 103 28| 89 208
Monlerrous metals and their produets o oo .o... mam—im— 26| 12 [} 5 19 20 41 13, 78]
Machinery (exeept electrical) -- G4 3G 13 5 11 26 73| 101 46 66l 240
Eleetrical machinery_ .. . . ioceee oo 30 16 3 1 2 4 27 34 19 37| 118
Transportation equipment exeept automaobiles. . _____... & i} 1 1 1 H i 15 9 20| 106
Automobiles and automobils equipment....... —— 45 x 200 -9 1% 19 T4 73 k1) 701 199
Miscell IS, . R I 19 12| 8 4 5| 12 24 2 14 19| 30
Wholesalo and retail trade et —————— 125 75 57 41 77 E18 207 39 1y s
Wholesale trade. ... e e - 52 17 15 33 5 a7| #7] 52 82| 143
. Retail trode and sazto. services. . .eoooaooooo. . T3 46| 40 o) -;-EJ 50 110l 113 81 115 188
Finance, insurasce, and reaestate_ ..o ....--.] 28] 149 Bt pl 183 181 154 1480 21l
Banking.. _..___.... ———— 66| 3 1 4 3 5 1% 14 186 18| il
Seeurily and commodity brokers, dealers and exchanges. 12 g9 2 5 3 11 2| 2 2 4
FinANEe, D, B B oo oo cccncs e m——— e ——————— e 67 24 9 Ll 10| 28| a3 a7 65 a0 08
I earriors. s | & =00 22 21 12 =22 23| =250 30| =28 2
Insuranee agents and combination offices . ______._. 4§ £ 3 3 2 3 3 3 4 4 7
Realestate. . oo eeeeamaan ermammammanm———— mmmmmnaan 64 49, k7] 28 24 34 44 80| a7 38 53
reansportation . . aeaeenaa| 137 74 36 27 28 H 72 77 60 00| 153
Railroads...___ . ____.... nramm e ————— | 107 53 18 12 13 20 3 37 22 39 ]
Locul railways and bus Ynoes. ., ..o ... mmmcmee] 4 4 4 4 3 3 3 1 i 0 1
Highway passenger transportaiion. coeoaooeoen. - —————— 2 1 ) 1 2 3 5 q
Highway Ireight transportation. . o ————— ] 3 2 2 2 3 3 3 5 7 kL
Water Cransportation_ .. .. oo ;e cee e 7 5 q 2 3 7 14 13 o1 12 34
Alr tTaDspOTt (COMMOR CATTICTE) - een s e eemm 0 0 0 1 1} 0 0 1 1 2 4
Pipe-ling tronsportation. .. .. ocoocooeeoaa —————— 9 5 5 3 3 il 13 14 13 17 23
Serviees allied to transportation. . N 4 2 2 2 2 3 3 3 5 [i 9
Communications and public wlilities. mmmemeeen| 113 14 a1 ™ 801 101 125 150/ 50| 174 oM
Telephone and telegreph. ... ... e mmmm e rmm e mm e 38| 35| 31 28] 23 24 37 41 45 54 i
Radio broadeasting. .. ... 2 O 1 1 0 1 4 4 3 4 9
Utilities: cleetrie snd ens..o oo oo 70 &6 57| 63 5% 71 8l 02 89 13| 182
Local public services, n. ¢. ¢ 3| 3 2 9 2 3 3 3 3 3 5
ervices.. . R 29 23 11 9 9, 15 27 b 29 32 43
Hotels apd Jodging PMeeS. .. .o oo ean 2 1 1 1 i 1 1 1 2 3 4
Personal serviees_ .. .. - - 2 21 1 1 1 1 1 2 3 3 5
Commereial and trade sehools apd employment agoneics. b 2 1 1 1 1 3 3 b 2 3
B0siness Services, M, €. Cu oo oy ceccmccne o cenncn s e svenne 9 7 3 3 3 6] 8| 9 8 9 12
DMise. repoir services and DOTG TEAMES. - o oo eooor oo e 1 1 0 0 0 0 1 1 0 0 0
Motion pictures - . 10 o rl 2 3 4 in 10 11 12| 14
Amusetoent and reercation, exeept wolion pictures...-- 2 1 I i I 2 3 3 3 3 5

! See fabln 17, footnote 1, : :
* Tndusbrics in which there are no corporations organized e profit, or in which Federal and State incomae and oxeess profits tax lability is estimated at less than $500,000 in all

yoad, are emitted from this table,

Table 19.—Corporate Profits after Federal and State Income and Exeess Profits Taxes, by Industry, 1929-46 !
[Mllions of doliars]

1020 | 1930 | 1931 1932 | 1933 | 1934 | 1035 | 1036 | 1037 | 1038 | 1930 | 1940 | 1941 | 1942 | 143 | 144 | 1545 | 19046 °
All industrics, total. e smma s ——m i eanean 8, 420{ 2,455|—1, 283| =3, 42| =363  97¥| 2. 250 5, oc|5| G, 447 10, 363' o, oasl 8,939|12, 539
Agrioalture, forestry, and fisheries .o ... 13| ~30f -—68 —T0| —-3| -~33 8 2| 13 4 54 50| 78
£ 0 1) |- SR - 1y =37 —64 —B83| —28 -5 1 3 [ 48, 56 G| &0
i3 ———— o] -1 -2 =3 =1 =g -1 =1 =2 -1 -1 =1 -1
Fisherics . 3 -1 —3 -4 ~2 =3 =1 —1 o -1 o =1
Mining - | 46| 101 ~130| =97 -2 154 16 272l 34 353 403 389 407
Maotal m_ining .................. e emmmemewmmmm———————— 238 43 —35 =51 14 48 T4 159 193 125 i1Q 79 Fi
Anthracite mining. 0 12 7 —12 =& =1 -1 —12 6 12 17 12 pia |
Bituminons and other soft coal ... - ————— 0| =15 ~3p —35 -—30 L 1 5| 29 B4 70 83 23
Crude petrolotn and natora? gas. oo oo eeaeaeas o] 25| =76 12 L 93| 107 104 138( 136 190
Nonmetallic mini - 10 36 4 =11 -4 Gl . 4 27| 29 28 23 24 ar
Contract copstructiot .. ooooveeeeeaooo. w2l 75 =8 —92f —55 —32f —b 18] 44 7! 3 4 178
Monaiacturing. .., ooopeee M etmmssssmsmmmemsem————— .| 4403 1,327 —d480|=1,428] 683} 1,006; 1, T42| 2, 2,058 3, 34¢| 5,005 5,373 4,553 6,338
Food pnd kindred products.. ... ———— 428 315 160 £6] 281] 326 286 430 "4 620 422|564 1,026
Tobacco manafactures oo eaoee 124 134 137] 14| 95| o4 ne| 12 9L 84 Byl 112
Textile-mill produets..,eeoeesecsmmammnanan 123 =214 —168] —183 @26 13 53 13 151 29 283 277 S84
Apparel and other Arished fabrie ucts 34 —38 —62 —7C 1 14 101 97] g2 242
ber and timber bagic produets.......- . | —32y —~101] —106{ —2¢ —22 3 36 73 57 0] 182
‘Furniture and finished lnmbor preducts. 33 —30| —62| —7B =2 —Ilo 4 39 57 70 56 04
Paper and allied produets. - ooeoomeaenon 95 40 =11 =59 54 ] 87l 137 154 15| 142] 360
Printing snd publishing...... eemmmmnn 2130 126 a2 =2 26 54 &0 o5l 108 104 2331 XM
Chemicals and allied produoets.._... PR 3| 242 157 TH 25N 233 252 415] 448 438  s0l| 517 837
Products of petroleam and coal.,........ Gl4| 2aa] —129 =3 =51 -—18 fid 24| G6lg| 5is|  484] G5O
Bubher produsts 10; —A33] =22 —34 5 3 17 L 46| 86 87 85| 193
Leather and leathor product - M| ~25 -—321 -3 20 18 a7 32 G2 62 61 H
tone, olay, nod glass produets, 127 { —31] —BG| —12 2p 5 1271 141 1 22 86|
Tron and steel and their Eroducts....-- 710 1B6| ~R27| —384| ~114 11| 114 2¢0| 439 67| 002 533 738
Monierrous metals and their prodacts. o ooveoecaeana.. 194 401 =221 =2 44 o 1% 124 M8 202 189 1200 27

See footnotes at end of table,
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Table 19.—Corporate Profits after Federal and State Income and Excess Profits Taxes, by Industry, 1920-16 1 ’-—Gcmtmued

[Millions of dollars]
’ |
1020 | 1930 | 1081 | I932 | 3933 | 1034 | 1035 | 1036 | 1937 | 1933 | 1039 | 1840 | 141 I 1942 | 1943 | 1044 | 1945 | 1946

Manufacturipg—Continued

Machinery (except elect-rlwl) e mmmmaaemaaas 448 149 T8 —213 —45 85 163 284 384 14| 2061 448] G660} 574| 484 450 350 517

Electrical machinery ..o mctmcacacaaan 178 3 13| —41 =16 —190 51| 08 136 a3 48| 224| 313 245 277 207 222) -2

Transportation equlpmcm eXeeplt BRLOMODIIes . . .. ..o 53 16| ~—32| —31 —Z3] —10| —9 15| 47, 12 58 167 32| 479 GER| 79| 414 --43

Antemoblles and antomobile equipment 424] 134 21 —1%0 45, g0 208 313] 200 34 260 341 419 135|136 106 65| —384

Miscellaneous 93 G —41 —83| -8 35 72 A1 20 20! 73 78| 123 gg 111 103 56 B7
Wholesale and refail trads | 68| —82| —473| —707 8 9201l 407] 705|615 282 G41|  745| 1,235] 1,160| 1,293 1,337] 1,402| 2,725

Wholesale trnde. . e e 27| —G4] —1D3| —258 ] 158 193] 330; 2v% 00 2r6| 340| BG7| 4R0| S0l 523 552 2,006

Hotail trade and auto. services. . 3 ~ag| —o8 -—500f —53| 133] 214} 7S] W2 172| 365 436 €08[ 680( 792 st4f  g50f 1,031
Finance rance, anid real esiste. Nnr S0 —384| —727| ~72B| —6T0| —422 —17! ) 141 192 276[ 330 458 66 ™ 835 1,003

Banking. ..o cim e namn e [ 375 us| =18 —osi| —6| 139f =225 34| avs| 32| 412] 484 188 573 693 7RI EH

Secarity and commodity brokers, deslers, and ex-

h [ 05 =149 -112 —02] —43| —11| —78} 57| —37] —560| —48] —40| —42| ~83| —32 -3y -Gl -—22
Finanee, n. 0. ¢. =33 —192| ~230| —240] —253| —322| —254; —257] --210| —167| —168] —144] —1D2| —1D| —34| 32 33| -
Insaranee carricrs 167] 64 24 2 5 85 rany 111 MOl 153 ML 75 38, 27, 58] G2 5] 7
Insurance apents and combingtion offices 25 I7 16 14 11 13 12 13 14 13 i 18 22 13 12 15 15i 17
Ronl estate 200 —65| —199| -—d422| —d435| —432] —350] —206| —1851; —53| -—"3| —30 14 12| ™ 85 84 14

Transportation S19] 3569 —183 =357 —26%| —212 —13§] 21 —20[ —a3g 7 17|  570] 1,005| 1, 244  954] 77| 379
Rroad8. oo oo e 77| M4[ 165 —3d1| —288| —275; —100) —49| —276) ~5t | 263] ssz| 008 o2l s03| 121
Loeal railwoys and bos foes. . .. 52 §1 n a 5 =8 —38 ~§) —37| -—58 —44 N - 25 40 38 34 31
Highway Passonger transportation. ... ..o.oo. —2| ~—1 - —19] -—-n 2 H 13 12 3 8 2 e 53 n gv| 60| 76
Highway Ireight transportation. . ... ... 31 i7 9 -G 2 1 10 13 [}] 29 38| 20| 32 31 26, 25 [ 28
Water transportation. ... - iaiae a4 12| -5 —17] 1 1] 21 % 33 q 38| 56} 75 33 35 43 41 73
Alr transport {comzon CATEICTSY - oot ~—§] ~10 —9 -3 -2 -—o5| =2 ol —3 —2 G 8| I 18| 17 29 20 =7
Pipe-line Lrangportabion_ ______ .. ... ..o ... 73 68 31 o7 3] ) 5 B2 65 L] 1) G0l 32 A3 55 g 31
Services allied to transportation ... ... 5 2 0| =4 =2 =1} =i =1 =2 2 G 21 24 21 21 22 21 23

Communieations and public utilities. remaeeemmas|  BI1Z] 61 496! 357 303  457f  469| A36| eas| oGl 78| 73| wo| v30| o7 eo1|  BSG
Telephone and telegraph o 275 231 208 26 109f 3220 148] )58l Iesl  aen|  end]  rer| 173 188l 9% 190 191 216
Redlo broadensiing. . .o oo i aaaaae. 18| -6 —5 -3 —6 [ 10 13 15 12| 16 19 20| 14 21 25 2% 92
Ttilitios: eleetrie 80Q BRS. .. cum e 405 370 203 283 19G| 36| Aoy I6s| 441 305 405 526|528 4ot 508 443 434 583
Loeal public services, 5. e. ¢ rmamaaa. 24 15 0 —1 94 13 n 10 13 n 12 12 12 11 13 12| 12 15

[ T U, 122| ol —47 —i92| —118] —32| -0 18 37 18] 42 Glj 107] 153| 228 =252| 249 954
Hotols nnd lorlamg places. | =1 =19 —30{ —44| 33| -—31|] —27| 23| —1; —20f -2 -—-13 —6 11 47 57 65! 02
o T I I =0 1 -1 -1 =7 -t [ a9 o o 8 14 o1 o4 3 32 45
Commareial and trade schools and employment agen-

L U S 7 4 -3 -7 —h -1 -2 -1 0 -2 0 2 H 0 8 9, 7 1
Business serviees, M. . Geeee e oo ee e ees —— 40) 3 q -6 -4 13 12 7 ba1) 20 o5 a0 33 25 33 M W 63
Mise. repnir services and band trades. .. -..-o........ 2 n -1 -1 1 1 1 1 1 1 2 4 4 G 6 G 12
MoOtIon PlobUrCS o o e e e cvcvcmemmmm e mmemm s aamnna 52 43 -2 —85| —43 -1 H 20 M o B0 38 53 7 93 104 89 1490
Amasertient and regreation, oxcept motion pletures. .. 1| -9 =20 =30 24| —11 —-n| =2 ¥ =1 by 4 7 lid 1l 11 13 8

Restof the world 3 oo on e caecmccmcemcemcecmae H5 3! =56 —&h =32 =2 44' =32 —13 TR 140 1gY o, 98 130 L 8¢ 100

1 See table 17, foctnote 1.

? Industries in which there are no eerporations ocganized for prodt, or in which corporate prodts after tax are estimated at loss than $500,000 in all years, are omitted from this kable,

Table 20.—Net Corporate Dividend Payments, by Indusiry, 1929-46 12
|Millions of dollars]

¥ See table 17, footnoie 3.

1020 | 1930 | 1031 | 1932 | 1033 | 1034 ) 1035 | 1036 | 1937 | 1938 | 1039 | 1040 | 1941 | 1042 | 1043 | 1944 | 1945 | 1040

Al induostries, total. .o .. wrmmmmmemmamm e enomeacesn-| 5, 823| 5, 500| 4,098| 2, 574| 2,066, 2, 506| 2,872 3, 786| 4, 048/ ¢, 477| 4, (80| 4,765] 5,614
Agticultnre, forestey, 80d GaBeries. « oo e eeccccemmcmaeaaa 7 0 17| 19 16 1H 27 29 32 o7
Farm: 6 -1 16 i7 13 17 a3 26 29 4
1 1 1 2 2 2 4 3 3 5

4 0 0| 0 0 0 0 Q 0 0

72| 45 174] 148 175] 238 178 165 173 1M

11 12 31 41 24/ 103 70 46 G4 50

] 1 3 3 3 8 7| 8 11

ki 4 ag 11 9 15 o3 | 3% 20

36 38 93 3 54| a2 57| 5 50 68

12 9 14 20 18 19 1 1 19 27

Contraet construction. . 19 10 15 21 2 2 23 19 13 18
Manniaeturi 1,741] 1,928 2,263] 2, 440 2, 428] 2, 851
Fpod and kindred pr 268 308 296 so1| 336
‘Tobaceo mapufsctires. 89 86 63 8 86 71
Toxtile-mill produets. .. ) 73 08 05| 6| 206
Apparel and other finish. 18 10 27 24 29 40
Luomber and tinmiber basic produets. 24 35 38 36 29 4
Furpiture and finished lumber produets 25 26 24] 26 28 3
Paper and allied produets.............. 48 58 71 67y 66| 108
Printing and publishing._.. 4 73 78 B85  106| 145
Chamicals and allied products 25| 254 26| 308 313 4388
Products of petreleum and ceal 70 1] 235 o880 2R3 32
Rubber produaets ..o ........ 22| 18 i 31 32 45
Leather and Jeather products. .o ovoeeeeeeeo o 22 2 oF 27 27 30
Stooe, ¢lay, and glass produets. .- an 54 62 H 45 67
Tron and steel end thelr products... ... ... ———— 145 191 273 2041 20| 3814
Nonferrpus metels and their products. . _._ I 56 52 g1 bt 85! 102
Machinery {except electrical) - ... . 164 200 187 180|180 197
Elcetrical machinery.._... i meememeemarastemamenm. 132] 119 i00] 113] 124
Transportetion equipment except automobiles. ... 32 4 216 254 23t 60
Autemobiles and automobile cquipment s 179 28 31 3 18
Miseellansons, 42 38, 38 40 £7 53
Wholesa]e and retail trade 425 432 4831 488 564 TH
LY 1 O 185] 149 I73; 180| 221| 288

Remil trade and suto. services. .. O 253 310y 308 333|486
Finateg, insarance, and real estste . .. oo e e e 300f 261 443 474 M 545
BANKIDE . ¢ 4 eeer e mmmme ez ae ez m— e meg—m . ———— 190 217 227 24V /2| 284
Seeurity and commodity brokers, dealers,and exchanges. 4 13 -4 =3 =3 -z
Finance, n. ¢. ¢ —86| —173 3L 35 38 46
Insuranee carriers. .. ... remzbettetmmmmmn——— 43 35 40 43| 47 50
Insurance agents and SOmMDINBLIOn oIRe0S. oo 11 13 10 10 104 10

Real estate.. . 138] 146 130 M2 180 158 .

TFrausportation .. 208 260 257| 2810 27| 287
RAII08d8. e e e e meee e e m— e m—————mmm———— 77 114 150 179 173 174
Local milways and bus ines oo, 2 4 9 9 10 13
ighwa, lpassenger transportatlon. . . oo raicinaa b ) 15 2 1y 18 20
]E[ighw’al‘r relght transportation. ... - M 12 12 12 10 1]
Water transportation.. .._.___ - 32 13 23 22 10 2%

Aijr transport (CONMON CArTIOEE) o mee oo oo emmamanan o 1 8 7 [ 6

See footvotes at end of table,
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Table 20.—Net Corporate Dividend Payments, by Industry, 1929-46 ! 2=—Continuned
[Millions of dotlars]
1020 | 1930 | 1931 } 1052 | 1933 | 1934 | 1935 | 1936 | 1037 | 1935 | 1939 | 1840 | 1041 | 1942 | 1943 | 1044 | 1945 | 1940

Transportation—Oontinued
Pipe-line trangportation . - 92 40 49 53 23 59 112 ] 64 G4 49, 50 78 17| 16 17, 19 18
Hervices allied to transportation___...._____ m—m——————— 20 18 16 14 11 12 12 1% 15 17 21 20 20, 18 16 16 15 16
Communicstions snd public utilities 634] 861 72 677 S0 GIS] 544 o4O 682 671 683| 685 678 §91| 588! 400 612] 638
Telephobeand telegrapb. L4 167 Ml 217 192] 18dl 187 191|174 179| A8F| 174| 17e| ¥4t I8S; ¥l 173] 1¥| 12
Radio broadeastinE _ . e ceceeeisueisrsram st am e 4 6 5 1 3 ] 11 13 9 11 12 14 B 12 12 12 15
Ttilities: olectric and gas . 44 601} 526 4V1] 333| <ll| . 428) 446] 485 430 483 472 386 390| 406: 414| 442
Loeal public services, T B Cone e mvaemmea e ————— 14 53 24 13 16 17| 17 18 16| 16| 13 15 15| 131 8 9 9| 9
..... -- 88, 9 52| 35 21 3 3 71 0 41 g1 L] 72 62| 81 80 &85 132
Hotels and lodging places. ... __ e ————————— [if 4 2 1 0 1 1 2 2 3 & 5 & 6 9 10 6 23
Personal serviees. .o oo oo.o.. 11, 7 5 3 2 2 3 & 5 8 7| ki 7 7 8 @ | 10
Comimereal and trade schools and crupioyment agencies. 3 1 1 2 1 3 4 & 3 5 4 3 4 5 5 L] o
Business 2ervices, D @ Covenn v cmmi o cialoiooan ar 24 13 16 11 17 16 25, - 29 2 22 28 23 15 18 18] 17| 20
Misc. repair services and hand trades. _ 3 2 1 1 1 i 1 1 1 1 1 1 1] 1 1 1 1
MoLion DICtRIES. oo oo o oo e mmmnoem e 17 33 o8 10 H 7 6 26| 28 21 15 18 24 26 35| 40| 40 74
Amusement and recreation, except Taotion picwres.. - 11 8 4 2 1 3 4 g 9 6 L] ] & 5 7 6 15
Rest of the world 4. - 89 25| - —qd| 22 8 60l -8 11l 217 E¥ 140]  10% 107 1371 M3 88| 118

1 Dats shown In this table measare the excess or cash dividends paid by mrpofations in each indastry ovor cash dlvidends reecived. Bes table 17, footnote 1 far diseussion of dis-

continuities in the indostrial detail.

* Industries in which thers are no corporations organized for profit, or in which net carporate dividend payments arc estimated at Iess than $300,000 in all years, are omittod from

this table.

$ Measnres thoe excess of dividonds received from abroad over dividends paid to foreigners.

Table 21.—Undistributed Corporate Profits, by Industry, 192946 12

[Milllons of dollars]
1929 | 1930 | 1981 | 1932 | 1033 | 1934 | 1935 [ 1936 | 1037 | 1038 | 1930 | 2040 | 1942 | 1042 | 1943 | 1544 | 1945 | 1946
All industries, total....... —613
Agrienlture, forestry, and fish —11
Farms .o ... . -7
Forestry. —3
rlshcrles- -1
ining...... 20
Megai uing ; 33
Anthracite mining. ... —13
Bitumineus and other soft cosl -10
Crude petrolentn and natu.ml EAS_ ... 18
Nonmetallie miniog... it
Contract constritction. | =30
m-u[acturini 225/
‘ood and & 39
‘obaeco manufaetires. . . 14
'] extlle-mlll prodacts. ... ..~ —-24
parel and other inished fabric | products. . -1
Lumher and timber bagic prodaets.... oy ovoen —20)
Furniture and finished !nmber products, =7
Paper and allied products. ... ____.... 13
Printing end publishiog........ - 17|
Chemicals and allied products..... -12
Products of petrolenm and coal._... 25
Rubber produets... .comoceenan i
Leather and leather products, . 15
Stone, clay, and glass prodacts__ 1
rott and steel and their tg:oducts.. - —111
Nonferrons metals and their producits. GO
Machinery (except alectrical} ... 58
Elactrical mach urjy ........................ a0
Transporiation eg foment o¥cept antomobiles —34
ﬁftonlilohﬂw and sutomobile ecquipment. ... 1%
Wholesale and retail trade - ——— —1‘;’
a... Iy
Retsﬂ trade and Bate. servites. ... .. =11
Finance, insurancs, and real estate. . ooooomoaaas —112]
Banking. . —39
Secirity and commodity brokcrs, ‘dealers and
exchabfies. . ... —81
Finance, 1. e, g 135
TnSurenes Carriers. - e ceiiooian — 75
Insurance agenis snd combination aBlees. ... . b
Real estate . ..o il .- =504
Transy .,ation.-- —458
R ~26%
Local rallways ‘and Bits fines_ —5
Highway passenger transporation. =1
Highway ireight transportation. .. 2
Water teansportation. ............. —45
Air transport (commoa CATTiONs) . . . —5
Pipe-line transportation ~53
Services allied to trans —13
QOommunications and public —175
Telephone and telcgraph-..... . —43
Ragio broadcasting. . ..--- . 2
Trtilities: electrie and gns. . —128]
Laenl publla services, b. e . —§
Servi e . -4
Hotels nnd lodging places R —28
'argomil Services. . .ooeu.- . - U
Commercial and trade school 3 and .
Business ervices, 1. e ¢ -4
Wiso. repair servicos and hand trades .- It
Motiot PICtUres. .uaeew-- e 3
Amusement. axd recreatio D —10
Rest of the World 3. . caeiccrccccccrmanamrcannmn. ~1{

| Spe table 17, footnote 1,

t Indusirios iz which there are no corporptiens organtzod for profit, or In which undisizibuted corporate profits are estimated at less than $500,000 inall yosus, ate omitted from
‘This saries differa from net branch proflts shown in table 11, bocause profits received by domestic ¢or-

this table,

3 Ropresents sero minus the gross outflow of brageh profits to foreignera.

porations {rom foreign branches ave excinded (rom this Tine snd inviuded in the indusiry of the recipiont corporstion. Data for their elimination &re not available by indusiry,
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Table 22.—Inventory Valuation Adjustment, by Industry, 1929-46 ¢

[Mitlions of dollars]
1020 | 1930 | 1031 | 1082 | 1053 | 1084 | 1085 | 1930 | 1937 | 1938 | I03% | Iod0 | 1041 | 1042 | 1943 | 1944 | 1545 | 1046
All industries, total L a14| 4,015 3,025 1,342 —2,06&‘ w19l —277) 1,184 ~062| —414| —~587(—5,997
A, Qorporat.ious, tOba] 2 e 472 3,260 2,414 1,047/—2,143] —025| —227 063 —§24) —355; ~53IF|—~4, 08Y
Mining.._......._. & 122 64 23 67 —4 —0 11 =3 ~% -3 -
Metal micing .. 2 35 120 -85 —2| -4 § 23 =1 -3 -4
Anthracite mining. . 0 4 2 -4 o -1 1 0 [ 0 -2
Bituminons and otheér soft coal mining. ... 1 6 2l —§ ¢ —=I 1 0 g -1 -8
Crude petroleum and natural gas production 1 30 4 -15 =1 =2 2 -1 =1 =1 =11
Nonmetsllic mining and quarrying... 1 k! 3 -7l =1 =1 i 0 0 0 -1
ontract constroetion. ... 3 23 1] 22 -1 4 ~d4| —5 =3 -31
Manufacturing, - 301t 2,215 1,585 655(—1,340| —457] —161 619 —002| —273| —300|--2,831
Food and kindred products —35 238 158] — =200 —15 152 =280 —40| —81] -—4
Tohaceo manuractures. . —25 86| W —15 —3§| =212 -7l =12 —58
Textite-mill prodoct 136| 372 24:M 11| —368| 3| —13 33 7] =59 33 -—328
Apperel and other Snished Tobric prod a3 74 -T2 F1:] — 17| =3 =9 -5 -~146
Lumber and timber basie produets.... 1 &0, 32 -4 6| =—§& 2 -3 -7 -1 -39
Furniture and finished lTumber produe 1 37 7 -5 6l =5 2 —23 -1 -1 —53
Paper and allled products. . - 4 25 -~37 1 11 ™ =17 -1 -3 =79
Printing, publishing, and alli 1 22 30 -5/ =1 1 -4 —18 -1 - =72
Chemieals and gllied products. .. 231 1902 o7 38 —a0 -3 —av 45 18] —10| -—-19] —247
Products of petrolenm and coal. . 69 341 280 —64 —121f —27| —24 135 —40] =9 —88
Tubher produtets - 465 77 w -5 s i -1t o 0 a
Leather and leather produets. . ... 44 53] =70 28] —48 12 1 =32 -4 -—-M
Stone, clay, and glgss prodacts. . 3 8 64 ~36] -25 —5 -—1 1 —4f =7 —4 =48
Iron and steel and their produoets, including ordnanee. i 1 B 41 ~53 —61] —15 63 0| =2 —63] —340
onlerrons mietals and their prodocts. ... R —I1] 153 a7 a6 -1y =7 -9 7 ~1 1 ~129
Machinery (except cleetrical). ... ~18] 1 L] 3 28 -S| -5 42 ! 3} ~5 -—M32
Eleetrical machinery. . .. coocoooooaos —4 Hyi i —G| ~13] =2 15 5 2| -2 —120
Teansportation equipment exeepd automobiles. -1 & 3 =2 =5 0] B 11 3 =4 ~189
Automoebiles aud auiomobile equipment. . __ 17| 37| 18 -1 =7 2 21 0 4 0
Miscollancous manufaciuring Indostries...o.oeeeeean 16 3 18 -3 =7 -9 13 =11 -9 -0 =105
Whaolesale and retall trade . __ 152] 804 063 318 —627] —148] --48] 309 =185 --&7| —03|—1,54d
Wholpsale trado. . oomae e ceammmmmo e 8] 43 315 140 ~281| —128 -7 158 —116| =22 —65 —VI2
Retail trade snid actomobiie services. T4 372 34m IS —34a] —18] —4I 151 —GN —35 - —E52
TraNSPOrtALiON v e eceeemceneemnan 7| 45 24l 52 =12 =35 1 =14 —-1n| =20 -125
Railronds. .o caaanae 5 38 21 —43| ~10] —3§ kL) =123 -10| -17| 102
Loceal railways and bus lines . ... 1 3 2 1 -3 -1 0 E =1} =1 -1 —6
Eizhway passenger transportation, n. e, ¢..... 1 0| 0 ] 0| 0 1 0 0 0 -1
Frighway freight transportation and warcheusing, L1 2 .1 1 -1 0 0 0 0 o -1 —4
Water {ranspoTdation. . .oveewzcrecacrrmeaaa . 0 3 bl 0 e 0 0 L g 0 =2
Ajr transportation (common darriers) H 1 1 0. -1 0 0 [ 0| 0 -1
Pipe-line transportotion. .. ... i 2 2 1 =3 =] i] 1 =1 4 -1 =i
Services allicd Lo transportation. . o 1 1 0 -1 0 0 [ ) 0 0 -3
Comnunieations ard public uitlities, .. 4 36 33 4 -~35 -9 =3 9 -1 ~7 -13 -—56
Polcphone, telegranh, and related services. 1 8 5 4 =3 -2 -1 2 - =2 -3 =20
Utilities: electricand RAS. .. ooove e e caeea 3l 29 2 12 26 =7 =9 7 —8 8 -l -6t
Local utilitles and publicservices, 0. e, ¢ eveeo oo of. 1 1] 0 -1 1} 0 0 ¢ 0 -2
B, Unincorporated enterprises, totdl. .vvevenmeoacnaon| 1421 %55 611 205 —525( —54) --50 211 —=138] =5 ~-54—1,308
Minjog_ ... JR 1 14 [ b —4] =1 =1 1 -1 0 —10
Metel N, oo cveer mamemamnmn 0 2 1] i} -1 1} 0 1} 0 0 -2
itumingus and other soft coal mining. . _.__ 0 1 L ] 1] 0 o 0 L 0 Q
Crude pebrolenm snd natoral gas production 1 8| 4/ ] =2 =1 -1 1 -1 9 -6
Nonmeatallic miniog and quanying. ... 0 3| 1 1 ~1 [ a 0 0 0 D —2
Contract constraction .. ........... 3 32 18 o ~17 o ~2 3 =4 =4 =3 =3
Manuiacturing. .o ooo.ooeee \emanns 12 £5| B0 6| —68 =5 =7 18 =23 —10 1] -—132
Food and kindred products. . -2 19 12 of 1| -1 -3 9 —13 1 -5 -3
Textilo-mill prodeetsa. e memecmmeaneas 4 10 5 4 =10 1 0 I a9 -1 0 -6
rparel and other Anished fabric produocts. 10 24 1H W -—25 7l =3 4 =] =2 -3 38
T and timber basie products.__.___ 1 5 5 3 —i 1 1) 0 -3 =9 8 -7
Fuarniture snd Onished lamber products. D 5 4 3 —G 0 0 0 = =1 1 -0 -
Palmr and stlied products. .o wvrneon 0 0 1 | I 0! 1 0 0 ] -1
Printing, publishing, and allied in@usttios...coooaeee 0 9 b 3| —1 0 0! -1 -1 o -1 -
Chemicals and allied products. ... . 2l ol . o 1| =—p -1 -1 1 o of o =1 -3
Rubher products. ... - 0 1 0 0| 1] 1] 1] 0 0 [ (H 0 Q
Leather and Jeather produets.... ... o 0| 1 -1 ) B 1 o ] 0 -7
Stone, elay, snd glass prodiets 0 1 3 -2 ol 0 0 0 0 0 0 D -2
Iron and steel and their products, including ord-
B 1 1 1] o -1 0 1 =2 =2 0 0 -4
-2 7 4 1 —3 0 0 0| 0 0 0 [ -7
-1 3 0 1 =1 =1 0 1 0] 1 0 0 -3
(] [ 0 Q 0) 0 0 0 0 0 1 1 -2
Ly o 0 0 0 0 0 0 L il | ] 0| -1
] 3 2 1 =2 { 1 (H =1 0 0 -5
126 634 527 248 —438] —d48| —4i 199 —39 =110 —45 --52[—1. 136
halesale rade v oo eencrcerceenaan - birg 144 104 43  ~¥6| —32 -1 47 2 -38 =7 =25 -
Retall trade and automobile serviecs. ... .. mmm e 96| 485 423 W5 —36% —10] —40 152 —41 —-72| —38] -3 910

1 Theinventory valuation adjustment oreesures the exeess of the value of the ehanga in the volumo of nonfarm business inventorics over the change in the book value of nonform
inventorics, No inventory valuation adjustment is required in the industry Farms leeause the net income of unincorporsted enterprises in that indusiry (asshown in table 16} is
estimated by n method which yields results directly eomparable to the sumn of net ingome of unineorporated enterprises and the inventory valuation adjustraent in other indusiries.

The jinventory valuation adjustment has been cstimated only in those industrial divisions—mining, coniract construction, mavtifactaring, wholesale gbd retail trade, transporta-
tian, and (for corporations only) eomanunications and publicwtilitics—In which inventories are an important income-deicrmining factor.  'Within theseindustrial divistonsstubs have
been omitted for detailed indagtries for which thie jnventory valuation adjustment is estimated at less than £500,800 in a1l yoars.

¢ Tho industrial classifeation of the encporate inventory valuation adjusément is subject to the same incomparabilities over time as eorporate profits (deseribed in footnote 2 to
table 17}, execpt that the 1934 valuation adjustment data are comparable to those from 1920 to 1933 instend of 1035 to 1941,
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Table 23.—Net Interest, by Industry, 1929-46 1
[Millions of <lollars)
1920 | 1930 | 1931 | 1832 | 1933 | 1034 | 1935 | 1036 | 1937 | 1038 | 103D | 1040 | 194 | 1942 | 1043 | 1844 | 1045 | T9dG

All indusfrics, total. .aeoaoo.. 6, 541| &, X76| 5, 938| %, 430/ 5,010, 4, 539] 4, 474| 4, 376 4,113| 3, 878| 3,367 3, 207] 3,130 3,174
ieulture, forestry, ond fisheries. ... we--af BR8] 7HB G77| 582 450] 427 414 462  414| 372( 350 330| om
4A'grﬁ'm-m ,',__,. ........................................ R g2 778 il bi4 451 421 £07] 4550 408] 367] 345 325 230
Agrietltural and similar service establishments. ... ___ 5 5 4 4 3 3 3 3 3 2 2 2 2
T R 2 1 1 2 1 1 2 1 1 1 1 1
Fisheries. awemann-m memammemmammmmm——na emvmmmmmman —— 4; 4 3 3| 2 3 Z 2 2 2 2 2
Mining. ... 32 36 34 a8 32 34 22 17 8 7 8 9
Metal mining. . ccoeeeeee 7 5 kil L 2 2 —6 =B =4 ~4] —4 -5
Anthracite mining 6 8 kil 7 8 8 8 6| E L 5i 6
Bitwminons and other soft coal...... 11 8 7 9 8 7 6 5 1 1 2 2
Crude petrolenom sud patwral gas -2 12 10 18] 11 15 13 10 El 4 4 5
Nonmetallic mining. . 10 3 4 3 3 2 I 1 13 1 1 1
Contract constructi . 1§ 23 15 3 4 4 4 6| o 3 4| 4
ManBetaring. oo atmmmmemmmmmmemeem—maas —-81 il 28 45 43 9 3 23| —4 —44] —27] =51
Food end kindred produets. v n s 44 13 i3 21 18 22 19 14 I7 13 I 18
Tobacco manzfactnros. =5 —8 -8 —1| =2 o 1 5 5 5 5, G
Textile-mill produets....oooovoo dmamemssmasmammannn 15 pa 4] 9 8 10 1D ¥l =2 =2 ~2 2
Apparel and other finished fabrie products. . ... —4 —-§| —35 0 1 4 6 7 of -i -1 -1
Lumber and timber basio prodaast 13 n 11 9 8 B 3 2 0 a 0 ']
Furniture snd Gnished lomber prodoets. .. ___ 1 2 o 1 1 ] 3 2 D i] i) 0
Paper and allied products ¢ M 11 11 8 1 5 5 1 1 2 1
Printing and poblishing.. 2 12 12 G H 8 ] G 1 0 1 1]
Chemicals and allied products_. —16] ~12 —13 -4 -4 =2 —~11| I -—1%] -8 ~18] —22
Products g;&)etmlcum and eonl 5 25 M 5| 8 5 4 32 27 25 29 32
Rubber prodoets. 1 5 . G 2 3 3 4 4 3 3 3 3
Leather and lezther products 1 -  ~2 n 1 2l 1 ] =1 =1} -1 -2
Stone, clay, end glass products. 1 5 q 1 2 1 o ~1 =3 ~3 =3 -4
1ron and stecl sad their products.____ . - =8 15 19 22 1] 55 42 15 7 6 10 g
Nonferrous metals and theit produets. —8§ 1 1 3 2| 4 O I =3 =2 =2 -3
Machinery (except clectrical) .. -2 — —2I|— 19 ~18] —I1& —12 —22| —27| —2| -2 -23| —z%
Electrical machinery. ... R, —25 -13] =9 -3 =7 -4 -7 0 =4 =4 3] =1
Transportation equipiment except antorm -0 ~2 -1 [q 0 ] —1| —24| —34 =33 -—321 —40
Antomobiles and auntorneobile equipment. . —79] -8 —23 ~18] —=17] —15 -8 —13 -5 -8 -~7 -9
Misgellaneons - -1 2 1 =1 =3 =2 =2 -2 =3 =3 -2 =
Wholesale and retail trede.......... B0 29 32 22 29 50 5 25 —34| =40 —a8 —58
Wholgsale trode.. . 26 -3 5 2 9 16 17 12l =8 =9 -7 -1
Retail trade and sute. services. .. 54 32 27 20 20 34 2 13| 25 ~3i| —d41] —40
Finance, insurance, and real estate. 2,463) 2, 550 2,301] 2,131 1,939] 1,853) 1,715 1,493 1, 670] 1,493] 1,416 1,374 1,373
Banking. --| 480 157 54 —4| =7 —16 =90 —45; -—46i| —95] —137 —137
Seeurity and commodity brokers, dealers, and axchanges.| —ag7| —147] «~58) —54 =31 —iG| —48 —33 =33 —d6| —54| ~65 ~T1
Fi n,ec . ---| =103 —40 50| 72 17| —14| —41| =31 —42] —43] —47 —T0
Tnsuranco eartlars. oo oo miamemmmen—— -] =115 ~73| —54 —28 7 13 12 1 it 5 —8 -—25
Insgrance agents and combination offices —10 3 -~ -3 —4| =3 —3 ~%5 =5 —4] =5 =B -8
Reatestate. ... .oon [ 2,498 2, 561 2,19 2,138 I, 936] 1,855| 1,783 L 659 1,669| 1,635 1,808 1,647 1, 684
BN .oy T 3L T 550 619 638 &4 6t 610 548 503 4N 441 401 391
Railroads. « ..o 480 534 556 537 822 /17 484 448 419; 391 348] 332
Loeal railways and bus lines_...._... n— e 52 47 42 64, &0| 58| 39 33 ] a3 35 4]
Highway passenger transportation. .. .. 15 15 16 i 1 1 7 6 3 3 8 3
Highway froight transportation. . ... 19 23 2 18 17| 18| 13 12 11 10 10 10
‘Water transporiation e 0 4 5 7 & 8 ) 2 2| 2 2 2
Air iransport. (common carrlersy. . _...___ etman -2 =1 0 0 0 0 0 =1 =i -1 -1
Pipe-line transportation. ... ........ —4| —4 1 1 2 2 i 1 1 1 1
Servicos alliod to transportation 2 2 p 1 1 [ ] 2] 8 3

Communications and public utilitios. .. ... 04| S64 491 478 42 ass| 30| avs| 382 375
Tolcghone and telegraph [:11] 69 61 50 51 45 50 58 [ 53 48
Radlo broadcasting. ... P, -1 =1 0 0 0 = = = =
Utilitios: electric and gas - 497 407 408 395) 283 205 816] 304; 816] 31I| 207
Local publi; scevices, D, . €enenns 32 29 23 20 20 15 14 13 12 13 15
20 T 74| 662 005 5| 868 1,024] 801 ©05 574| 390| 722
Hotels and fodging places. 40 36 35 36 35 34 33 M 3 36| .42
Porsonalservieas .. ___ ... 9 8 7 ] 8 5 2 2| -~ -2
Private households..._ . 1,528 871 548 408 B36|  647| V26 905| @85 S00[ 474 408| 623
Cemmerelzl and trade schools snd employment agencies.; —3 —3 0| 1 2] G i [y 0 0 9 =1 -1
Business servicos, n., 6, ¢ - ~14 -—12] -2 -1 o =2 =2 -3 =2 -3 -4 —4 -5
Miseel. repair serviees snd hand trades_ .. ... § 8 10 10 8 8 7| 5 ] 3 2 3| 4
Motion pictures . . " ——— 21 28 24 20 15 15 13| 8 g i) [ 7 7
Amuserment and recreation, except motion pictares... 7] 1} i} 5 4 3 4 1 1 1 0; o @
Modieal and health serviees. . oveeooo ool i ] -3 -2 06 -1 =32 0 2 2 3 2 ]
Legal Serviets . vescmcccaccmceaacans [ -8 =5 -5 —4 =3 -4 —3 =3 =2 =3 -2 =3 -4
Engineering and other profpssional services, n. ¢. N [ 1 ] 0 0 -1 =2 -2 -9 ~7 -3
Edoentiona) sarvicos, N e o oeeeee e eeeae 44 47 49 50 40 48 48| 18 a5 N 28 o4 28
Roligious organizations.. ... o 32 33 a3 31 34 a3 3 32 25 20 30| 20 29 20
Nonﬁroﬁt OrEanizations, th. €. Cuvnn e e m—— 3 4 4 4 3 6 L 6 5 4 ] 4 3 3
Rest of the world 2 v 577 608| Ss0! 426| 24 207 195 1§ E260 130 115 118] ros) 122

| Mot interest measures, in each industry, (1) cosh interest payable, plns (2) imputed interest paid (by finangial intormediaries only), minus (3} cash interest (ineluding govern.
Ips not engaged in leading as a principal activity), minus {4} imputed

mant interest) reecived by business (hut not including intersst rocoived
interost regeived by business. Dorivation of the all-industry aggregalo is shown in table 37,

by sole proprictorsh

ips and
Beeauso of the ehanges in corporate reporting desecibed in table 17, footnote 1, data for

corporate (nterest paid and received which enter into these computations are not strietly eomperable in industrinl classification batween the periods 1020-33, 103441, and 1942-46.

? Measures the nat inflow of interest from abroad.
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Table 24.~~Number of Full-time Equivalent Employees, by Industry, 1929461
[Data in thoasands)
1930 | 1931 1 1932 | 1933 | 1934 | 1935 | 1036 | 1937 | 1038 | 1030 | 1940 i 1941 ! 2942 | 1943 | 1944 | 1045 | 1946
Al indnstries, total .. ___.___. e mmmammame [ 35, 20533, 24530, 16726, 66127, 100(30, 230]31, 651134, 824136, 187|234, 58236, 038[37, 981]|42, 556/47, 523|53, 63955, 164|63, 40647, 147
Agncunmo, forest.ry, and ﬁsheries - 2, 530 2, 664] 2,759 230| 2,255
2, 433| 2,348 o, 561 2,681 18 2,148
L3 43 45 42 Lict] 5§ 63
42 a8 45 20
21 23 23 24
Minin 693 807| 958 388
Metal winihg_ ... . 50, 921 119 88
Anthraeite miniog. . ... 92 o8 o3 a1
Bituminous and other 50ft eonl 373 457 470 415
Crude petrolenm and natural gas... 124 180 192 216
Nonpmetallic mining, 541 o 76| 88
Contraect eonstruction 4 1,198 907 703 1,104] 1,082 637
Maonufac :m’mi ............................... [P . 7.895 6,678 7,204 9,645/10, 591 14,471
Food and Lindred produets. . e P, 14| 84l 3G L1571, 494
Tobaeco manofactures. . 120  108] 102 o 11 104
Textﬂe—mﬂ] R 1,025 907 1,081 1, 218) 1,263 1,300
Apparel snd other Bvisbed fabrie produsts.. ... 672 593 639 8260 843 l, 092
Tamber snd timber basic products N 308| 25| 2R 415| 459 581
Furnitare gnd fnisbed lunber products ... J21; 261 27 364 208
Paper and gllied produaets. .. o oo e 2500 22| 244 ol 325
Printing and ubhsbfmr 548 481 449 554 604
Chemicals and allied products. oo ccceame e 820 201 an 293 431
'Prodl.tcts m?ctroleum and eoal . 105 7 o 124! 132 202
Rubber 120 10 124 142 154 265
Lenther and leathor products ............... v mmmam———— 315 3000 220 359 375 106
Stone, elay, ahd glags produets 277 204 212 317 469
Tron and steel and their Broduets ...... 8571 687) 740 1.147| 1,317 2,063 H 1.7(9
Nonferrons metals and their prodiets. . 2021 175 182 277 313 * 403
Machinery (except oleetrical) oo ovnoeoaoan 5090 3873 3 ol 701 1 325 1,366
Electrical machinery. 382 242| 251 338] 461 017 2846
Transportation equipmeut. except automobites_ . ________ 105 B 71 137 171 2,018
Auytomobiles and antomobile eguipment _____ [ 3521 2091 30O 4021 580; 305
——— 2190 178 187 262 G 2 526
Wholesalo and vetail trade — 52| 4,473 4,448 4, 568 8,017 6, 894
Wholesale trade. oo aean rmmmmmmmm e ——— —mmm——— L2580 1,133 1,121 1,374 1,513 5, 684] L
Retail trade and anto. services 3,794 3,340 3, 317| 4,187| 4, 504 5, 210
Finanee, jnsurance, and real estate. ... rmm e trv—————————— 1,250 1,188 1,145 1,227] 1,968 1,334
.'Bankim; ........................................ 346 311 2|1 a76| 235
Becnrity and commodity brokers, deelors and exehanges. a8 a9 85 £3
Finanee. n. a. c ................. 120| 114 10R 14| 116
Insurance 2031 208 267, 200
Insurance ngents snd combination 0ficeS. emna oo oo vl 1y 17 113 14| 115
Reatestate.______.____ U, &5 2RO 238 343 364
Transportation - 2801 1,934| 1, R4l 2 (048] 2, 159
BAHOMIS o eminn oo oo e e cmm e mmm e e 1,408] 1,155 1, 084 1,194 1,250
Local raflways and bus fines, ....____._._.__ a0l 24| 19 a04 207
Highwasy senger transportation.. . oaao. oo 119 108 163 94 o4
Highway jght transportation_ .. _... - 235| 218 215 268 289
Water ANSDOM A o cneccmer e amee—aan pvmmm——— 144! 130 135 142] 151
Alr toanshort {(commmot carriers) J.1 il & 14 12
Pipe-loe transportetion. ..o .. mm e m——— o1 17 20 25 26
Services allied to tranzportation 114 S5 79 108 129
Comraynications and publis utﬂitla_ mra——— m——————— - h30; 528 7A4 g50 804
Telephons and telepraph. - o ceuoeceoee e mmm———— 4590 4121 383 393 422
Radio broadeasting ... 9 8 15 18
Trtilitiey; alectric and gas, —— — 437 384 3 418 457
Loral public SeTviees, T 6. Cone e avmmemcmee s 28 » ] 21
Sarvices._ - 4,471| 4,001] 3,858 4,670 4,917
Htels and lodring places_ .- 331 282 260 Y 373
‘ersonsl services - 513 O13| 647,
Private honseholds_ ..o _oooe e eeaee 1, 801] 1, 619 1, 535 1, 836] 2,051
Conymnereial and trade sehools and employment sgencies. L 172 n 17 19
Eosiness services, m o, e ME 4% 158 212 N5
Miso, repair 3ervices and AT TEAAEH o onm o oo oo &7 50 56 57, 57|
Motion piebures. o e e ccemmace e mmam—am—————— Mp| 122 13% 64 177
Amugement and recreation, except motion pictures._.. 205] 166|138 184) 182
Muedjeal and bealth services 405 385 337 439 474
8] SBTVICS. - e ieeeceicaneeenana 09 w0l 1m 105 108
Engineering and oiber proressional services, M. B, Quacens 29 21 21 26 3,
Edncaijonal services, n. e. ¢ _— 230) 233] 23 244 251
Religions organizations. 107 105| 194 00| 185
Monprofit oag&mzat[ons, n. e, e 157] 146 141 152 144
Govemment an fernmont enterpris 3, 408 3,371] 3,884 §, 158] 5, 54
Foﬂera‘l—qonera‘l government 52 851|928 3,155 2,467
mnan, except worls relief 1 : 308 300 306 £31) - B
[ - 257 251 249 280| 313
Work relnef L o 373 2,334| 1,627
Federal—provernment enkerprises.. 298| 287 300 340,
Btate and locsl—general governmen: 2,431 2, 4191 2, 567, 2,541) 2, 509
Public education 3 1,120 1,109| 1,084 1,134 1,165
WNonsehool, excapt work P T 1, 267| 1,223 1,174 1,352 1,40t
Work reliel . ... .ooooe.. 44 B7| 290 55
State and local—government entorprises. . —————— 17| 104 99 19| 125
Rest of the World *. e oo oo 0 0 1 1 1 1 1
Addendum: All private industries. |32, 101129, 91726, 6OB[23, 285,23, 21525, 480126, 607128, 665,30, 64528, 417|129, 80531, 712138, 250(37, 778|318, 34

t Full-time equivalent employment meastres man- grs of full-time employment of wage and salary earners and its equivalont in work
ol hours which ia customary at & particujar time and ploee, For a full explanation ol

time eraploytaent is defined simply in terms of the nam!
Bvsmnss, June 1945, pp, 17-18,
See tabie 14, foatnote 1.

00| teaghers are considered to ho em]gloyed during vacation
foreigners, employed abroad by the United States Governmont,
territorios is excleded.

4 Iuclades Julted States eitizens, but nol

* Includes persotine] stationed abroad, but persennel recreited from the

fods

Performedbypart-tune waorkers. Full-
the concept, see SURVEY OF CURRENT

¢ Becouso of the exeeptional character of work relisf employment, fell-tine equivalent employment bas been computed for all ¥ears by use of a 40-hour week 8 a mveasure of fullk

tirne employment.

7 Hepresents the estimated niumber of permanent Unlted Btates residents empleyed in the Toited States by foreign governments and internationsd organizannns.
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Table 25.—Avgrage Number of Full-Tiime and Part-Time Employces, by Industry, 1939-46 1
{Data in thousands]
939 1940 1941 1942 1943 1944 15 1946
All industries, total iAo AmAmm e mmememememmmmmmmmmemmm e 39,137 40, 930 435,353 49, 769 &G, 600 o7, 027 55,320 40, 220
Agriculture, forestry, and fisheries. e emm———————— — 2,726 2,606 2, 660 2,380 2,535 2,368 2,250 2,287
Farms. croeee e m mrmemmm——— e ————————— 2,595 2, 568 2,532 2,542 2, 406 2,95 2,118 2,148
%griu.u]l.u.ral and sizilar service establishesonts, ... ..o aeaas —mmmmmann 82 gﬁ g % g % 88 95
] - - % il
Fisheries o oooeeoo. - - —Em—nm . m——————————— - 24 24 o 24 24 24 24 ﬁ
Minibg —— s mmmmmmN e mmmaram e ammama—-emmamammasmmaam————— 22 a7 875 985 918 873 £20 8ag
Metal mining e 103 118 131 132 132 107 80 ]
Anthracite mining.... .. - ] 91 92 89 24 a0 73 81
Bituminous and other soft coal...... 381 439 452 480 434 415 370 415
rude petroleam and natoral ges 187 186 2M 183 177 198 205 216
Nonmetallie MMing. .o, a e e dvmmm e e cmane s 3 83 96 101 91 79 i3 XS
Conbraet SONSLPUCION .o e e e e e 1,219 1,285 1,7 2,126 1,563 1,19 1.122 1,637
Manfecturiog. . oo ,067 | 10,832 1 13,137 | 15279 | 17,390 | 17,042 | 15133 14,471
Food and Eindred products 1,175 1,223 1,3 1, 1,404 1,441 1,429 404
Tobaceo manufaetires 107 104 103 102 1 w1 "104
Pextile-mill ProdOets. oo o oo e cetmm e e 1,215 1,223 1,383 1,388 1,321 1,217 1,165 1,309
Apyparel and other finished inbrie produets.. .- J._TIJTTIIITITIT %03 018 LO#B| 1,00 1om| now| 102 L0%
Lomber and timber basio produets 91 800 609 £33 s8¢ 559 ' 525 " K81
Furniture and fnighed lamber produets. . oo .. 584 406 460 ] 421 405 43 2473
Paper and allied lucts. 314 336 378 380 303 390 84 448
Printing and publishing. ______ [N &7 568 581 554 540 560 570 £59
Ohemicals and sllied products. - 414 469 580 780 849 700 773 713
Products ol petroleumn and eoal. . . —-- 1356 151 168 183 186 197 207 230
Rubber products e mm e mmmm e o m i m m mmm e m m m 146 156 180 189 224 238 a35 265
Leather and leather produets . e m e e e 372 367 40 402 375 855 556 406
Stone, clay, and glass produets ... oo emeeeiioioos mmmn m—m i ma o 343 360 433 436 413 386 381 163
Iron and steel and their produets. ... ... .. .- 1,148 1,331 1,641 1,950 2,460 2,424 2,063 21,749
Nonferrons metsls and their ProAuets.. - . o o oo e T ' o84 398 410 ¥ 460 508 402 " 456 7403
Machinery (execept electrieal) . ... e e eemmm———————— e 51 792 L4087 | =1,363 1,457 1,406 1,325 : 1, 366
Electrioal machinery SO 398 458 607 757 ‘950 | 1,087 ‘917 846
Transpertation equipment except extomobiles. 301 675 21,749 3,271 3,176 2,018 850
Automol an bile equipment 543 655 ¢ 575 335 341 ) 2
Miscellaneous. ... ... 342 422 2468 196 308 4 guzﬁo
Whn‘l‘ur!ﬁal‘e and retail trade 7,190 i % 3, g.g 7,308 'i' g:g 7,662 9,146
..... 4 '
Rotail trade and aito. servicss 5o | sem| Guws| yisi s1E( S 700
Fingnes, igzumncp, and real estate.._ ... Lao| L s 4 Lani 1, 4| naw 1,607
_____ - e e m i — e —m e e e 3
Secarity and commodity brokers, dealers and exehanges. .. ..o oceeeceomeeeaeen 2?‘? 61 48 3%? 47 32% 333
Finance, 0.0 oooenoe wmmmannm e s tmmmmmemmmemnea st ——————— 124 §§ %gf 208 = $1B 114
IRsuranos agenis aid ot bisaion oo T Wowg o 3d w8 195
B e e e e e e ke m e e e esamnn e 447 434 1 430 470
b vim| bame| el DI T4 M| i
Local railways and bus 1ines..... ... L "161 " 169 "184 s | % 1, 0%
Highway passepger iransportation 102 112 126 151 160 189 109
Higlrway freight transportation ... _ ... 385 451 474 472 369 458 509
Water iransportation.. 150 151 i12 14§ 216 260 o915
AT transport (common cartiers). ... -.-—-----.- 19 b A 46 4 54 75
Pipe.line transportation - 23 24 25 25 26 25 27
Services allied to transportation. .. .. .. ool iceiiiicecea.. 155 160 143 180 208 206 178
Communications and puhlic weilitles . . .. . T T T 200 954 947 o1 890 24 1,108
Telephone and telegraph .o .. __ —————m 41 450 474 490 o] BOG " 616
Radio broadeasting.. 25 bt 20 30 33 36 39
Utilities: electrieand gBS. o onoiiacaaennas - 23 443 45 423 373 363 362 428
5 ]:g:sl PUDIIC BT VI008, Pl 0. B m o oo toem e cmemmm e e s m e ——— e e e 22 g 22 21 18 18 a0 o3
CT¥ICES, -
Hotels and lodging places. I 5 ﬁ 5 2? b 1333 5 ig? & 2;3 & ﬁg & ﬁg & gsyg
Personal servipes etmnnmmmmmmeram e ———— e an 656 726 786 832 B12 848 967
Privete honseholds 3 2,231 2,365 2,253 2,200 1,883 1,795 1,728 1, 600
Commercial and teade schools and employment BEeNCIeS - mmunnmoe e cmmmmmm e eamme eve——— 21 10 28 48 " 50 43 26 "oy
BUSINess S8rTICes, I €. G cvene v eomecemcmmmmem e e mmmmmm e easeanm amm s mm o aan e oo e 278 280 204 250 209 287 307 357
Mise, repair services and band teades, .. . T T 74 72 74 £1 4 160 101 113
Mation pictures. .. 191 102 204 218 226 =7 244 256
Amusement and recreation, except Motion pictures 215 230 250 251 237 243 245 283
Medical and health services 1. 504 520 550 500 0620 G4t 660 749
Logal Services.. o ... 126 126 128 125 121 1 114 146
Engincering and other professional Serviees, 0. @, C.ov.uceeesonnnon 37 41 53 78 43 59 a7 ki
Edueeational serviees, D, e, €. 0 b et e s 268 70 270 266 267 208 268 278
Rellgious organizatfons 3. e m— e e 20% 20 210 214 218 217 219 224
Nonprofit organizations, m. e. ¢... —— . 211 o34 243 20 283 284 247 311
Government and government enterprises. ... _oouoo.. 7,828 7,723 8, 540 10, 444 15, 202 17,600 | 17,30 0,229
Foderal—general government 3 094 4,825 6782 | 1le38| 13911 1377 5. 376
Civilien, :exeept worls rellel §__. 653 957 1,719 2,519 2, 546 2,420 1,866
Work et 25| Zia| “ae| POE| WG| wam| e
[ —government enterprises ... " 385 309 416 433 489 52? 463
Siate and Jocal—peneral governnient, . 3,183 & 144 3,075 2, 960 2,034 2,979 3,218
Public education . . Loz | Lmi| Lae 1,251 1,288 1 1245 1,341
%%gicllgeci?g,f cxcept work reief. . 1,872 L Siig 1, ?!?g i, ?Og 1 703 1, ?33 I 8?‘6’
State and local—povernment enterpri 7
Rest of the woﬁd }_ = - fcn fi...w 16:1‘! 17% 1‘% 1?:; lﬁg lﬁi 17%
Addendum: All private indastries... ... 33,205 | 36,810 35,320 | 40,301 ; 39,522 | 37,928 39,888
! 'This series measures the avernge number of (ull-time and part-time jobs filled during the yoar by wage and salary earners, The difference botweon the data shown in table 24

and fable 25 is explained in the STRYEY oF CURRENT BUSINESS, June 1045, pp. 17-18.
1 8ee table 14, fontnote 1.

* Datn represent the notaber of persons efnployed; the mamber of full-time and [Er't-tima jobs is much Inrger.

+ Serjez measares ful-time squlvalent employment: full-fine and pard-time em
1 School teachers are considered to be employed during vacntion periods, P
$ 3ag table 24, footnotes 4, 5, and 7, respectively,

yment oot available,
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Table 26.—Average Annual Earnings per Full-time Employce, by Industry, 1929-44 !

Dollars]
1929 | 1930 | 1031 | 1932 | 1933 | 1934 | 1935 | 1036 | 1937 | 1968 | 1930 | 1540 | 1041 | 1042 | I3 | 1944 | 1045 | 140G
Al [ndustries, total. ... P J . L.421] 1,380 1, 202] 1,136 1,06-ZI| 1, 109, 2,201| 2,357
Agriculture, forestry, and fisheries.. ... ......... [, 465 420 o2l o253 28 1,10% 1,223
Foarms 430 406) sop| 251 284 Zn 1,057 1181
Agncn'lturalandslmllarservwocstab]ishmcnts....“..-. L 403| 1,396] 1, 355 1,261 1,163] 1,162 I, 048 I, ¥
Forestry e e eeemmmeemm e emmtmm e m— - m——————— d14| 350) oyl 201] 234 280 1,600/ 1,700
...... - 9% 63 851 T4Y 2, 428] 2,667
y a——— 1, 1,016] 990] 1,108 2,618] 2,677
Metal mining. ... et mmmmam e emmamemmmmman e 21 1,207 1,055 1,044 1,122 2,551| 2,636
Anthrapite mining. ...o.ooo.. 1. 1,452 1,435/ 1, 2, 684] 2,901
Bituminous and other soft eoal. . ... 723 748 2622 2,631
Crude petroleurn and paturel Bas. ... e 1, 1. 600] 1,427 1,472 2. 761] 2,801
Nonmetallic miting. ..o oo ceoeeaas PO 1, 939 852 601 2,205] 2,420
Contract constraction._ 1, op7| a0l 942 2,612 2,581
Mnnufact.urin e ymenmmn 1, 1,150| L, 086] 1,153 2,525 2,812
Food and kindred pr - 1, 1.803| 1,204) 1,221 2. 176| 2,392
Tobeeco menufackures. ... e —mm———— 787 725 W 7,693 1,798
Toxtile-mill produets. .. voen cmeieae e 1, 8yl 829 1,814] 2,037
Apparel and other finished fabrie products 1, 41| 900 987 B4 2,168
Lumber and timber basic produets. ... 1. 737 ™ 1,617 1,731
Furnitore and {inished lumbor products....... 1, 962 000|648 LBR3[ 2,203
Paper and allied ;llmdm'!« - . 1, 1.143) 1,186 , 363] 2, 647
Prmtmg and pub ishing....... e memmeseemmmmanaan 1. 1,740 1,500 1,644 2,577 2871
Chemicals ard allied prodizcts. . - 1.608| 1.419] 312 1,301 2,683) 2,752
Products or‘?etro leum 80d €08) .ot 19041 1 816 1,618] 1, 505 1,513 8BS 3,082 3,180
Rubber produets. . ... 5 1,292 1,101 1,137 1, 248 5dit 2,715 2,826
[.cather und leather products, 1,152 ¥ 1,017 . 1,917| 1,038 1,041 1, 450 1, 96% 2,123
Stone, ¢lay, and glass pmducts.. 1,167 1,071 1, . 1303 1,350 1,303 1,584 1,571 205 2504
Iron and steel snd l:he:rg d 1 410} 1,044} L,073| 1,166 . 501] 1,259] 1, 540] 1.643] 1,023) 2 284 2 657
Nonferrous metals and their preducts. ... 1,455| 1,157 1,132 1 1,402] 1,621} 1,504 1,824 2, 235 2,741| 2,710
Machipery (exoeptclectrtca])- - 1,501 1,811 1, 260] 1,345 1,693) 1,54 1,681 1,813] 2,144 2,520 2,937 2,843
Electricsl mach ner%; ......... 1,401] 1.182 1, L 16161 1,527] 1.€a01| 7,688l 1, 019] 2287 2804} 2,610
Transportation equjpment except airtomobiles. . ... ... 1. 1,463] 1,310] 1,317 1 589 1,667 1,764| 2,100 2, 005 3,209 2,951
Autornobiles and au obilo eQUIpINeNt. o veemnscann 1,458 1.23¢| 1, 170( 1,814 I, 1,653] 1,762| 1,034( 2,243] 2, 580 2,084 2,796
MiseellateoS om e e e . 1,466| 1,230 1, 166 1, 195 1 1,274] 1,337) 1,380{ 1,540| 1, 582 2,406 2,430
Wholesate and Petail traAe. .- -—-.ooon oo ooooos oo ooos oo e oe T'4g7| 1,318 1, 187] 122 1,356| 1.257| 1, 3es| 1,301 ), 491| 1,626 2,134| 2,302
Wholesale trade_ ... ... o 017 1.748) 1, 541} 1,618 1,767| 1,760] 1,773| 1,83 2,284 2,815 3,082
Retail trade 60d 50, 8 eTVICeS. .- -...ooo-oo R ) 1,408 1,384 7 84| 1,173 1046} 1102 1 I,1M4; 2,172
Fingnee, insurance, a0d resl csiate. ... memmammmm—————— 2,090] 2,001 1 gggl 3, 1, 591) 1,635 762 2, 368| 2, 567
anking L9469 1,910| 1 geql 1,817] 1. 72§ 1, 769 2,394| 2,622
Seourity and commodity brokeers, dealers and exchanges. | 3,172 3, 097] 5 gr1| 2, 025] 2, 742| 2,807 5, 186] 5, 132
FIDOTIOl, D By Cuveevemsmmecmmmmmamm mm e mm e e 1,862 1,528] 1 7a7] 1,632 1, 57| L GGO) 2,983] 3.115
Tnsuarance Carriors...__. mmman -| 2,457 2,422 o g3 3,086| 1,873 1,887 2, 584] 2,750
Insurance agents snd COmBINAtion Oees. . . oomnoeoons 1,975 1,877| 7 sl 1,581| 1.484[ 1,575 2, 684| 2, 862
1, 575) 1,446 o9y S0t 03 1. 644| 1,825
2, 732{ 2,937
2, 706! 3, 049
2, 621] 2, 79
2,554 2, 841
2, 548| 2, 762
3, 583| 3,313
Afr trausport (comimon 2, 857| 2,857
Pite-line transp ortation_.__.__ 1,927 1, 704] 1,801 1, 521 3,228 3,228 -
Services allied to tmnsFomfin --| 1.425| 1,427 1. 375 1,227| 1. 13¢| 1,182 2, 388) 2,500
Gommunical:ions sud public utilities. 1, 47| L4987 1. 514 1, 935| 1. 361) I, 426 2, 416) 2, 560
'I‘e‘lep one and telegraph ... 36 2,235/ 2,411
Radio broadcasting. ..o coceoeen 3,550 3,604
Tilities: elecsoric and gas. 2, 599| 2, 710
Loeal public services, Iu e. ¢ 1,850| 2,000
Services 1,654 1,842
1, 520| 1,693
i 1,816 1,820
Private hous cholds 1,238} 1,
Commercial and tradesehoolsaud employment atencies. | 1, 620{ L 778| 1, g25| 1, 500) 2. 364] 1,417 2,610 2,
BUsiness sorvieos, 0. 6. € oo eove oo cecmcn e 2,31 2 178 1, 792 1, 596/ 1,857 2,946| 3, 140
Mise, repwservicesnnd band trades. 22000 703) 1, 684| 1, 464] 2, 286) 1,339 5| 2, 950] 2,
Motion pictares..... eomeenns| 2,169 2076 2 179] 1,050] 1, 8017 1,844 2,500| 3,068
Amuserm ent and recreation, axeept motion pictures. -...| 1, 273| 1,268 1,244/ 1, 218] 1,185 1,190 1,771) 2,044
Modical and health services 925 1| “me| 865 809 799 1,288 1,422
LeEal S Tio0S . oo i we o mme e e e 1,385 1,302 3 334) 1, 261 1,188( 1,364 1,%14] 1,813
Engineerfng and other prorossmnnl SETVICOS, T 0. Coome 2,314/ 2,027| 1,8p7| 1, 714 1 619 1,609 3, 260| 3,234
Eduneational services, n. 0. ¢. . 1,513 1,329 1,323| 1,270( 1,189] 1,174 1,638 1,788
Relipious organizations. .- .- - .| 1, 810] 1,600( 1, 542 1, 413| 1,300( 1, 1, 534] 1, 667
Nonprofit o&-gsmzations, B C... 768) 3, 2,716/ 3,015
Government and governmont enterprises 1, 2.083] 2,346
Foderal—geners! goverproent. .o . ___ 2,106| 2,424
Civilian, except wotk rodef.. 2, 66| 2,891
DMili mry.... - 1 1, 885 2,282
Work relief. ... 54 OV N—
Federal—government enterprises. ... 1,907 1,577 2,119 2,905
State and Tocal—pgenetal £overnment. o ccocvveeannns -] L4008 1, 587( 1 407] 1,427) 1,3338| 1, 22 1, 539 2,009
Publiceducation ... ocoooooooaoon . 1,445] 1,458 1,483} 1,309| 1,300] 1, 265 1,833} 2,153
Nonszchool, exeept work relief. - 1, 549| 1, 576 1, 547| 1. 470 L, 413] 1,30 1,085 2,057
Work refief. . - ... RN S 1,000 1,045 1,057| 1,140 1,128 1,034| 1,345{ 1, 454| 1,333] 909 ~ 806| 1,000 1,000(. ... |- |....._ P
State and locni—govemmentcuterpnscs ................. 1,600 1, 595] 1, 573| 1,529) 1,4585; 1 2,412 2, 569
Rest of the wor 2,000 1,900 1,000| 1,300 1,700 1,800 2, 400] 2,600
Addender: Allprivam NAustries. oo omomoeono PR, 1,408| 1,361 1,250 1, 1,019| 1,076| 1,127 2, 256| 2,350

I & vorage annual carnings por Mil-time employee ar~ obtained by dividing wages and salaries, as givon in Teble 14, by the nnmber of {ufl-time eguivalent employees, as given In
Trbls 24. Feotnotes to Tables 14 and 24 are, thereforo, relevant also to Table 36 For a fall cxplanation of the concept of “avernge anoual earoings per full-tims empleyee,' see

SURYEY oF CURRENT BUsmEss, June 1945, pp. 17-18.
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Table 27.—Number of Active Proprictors of Unincerporated Enterprises, by Industry, 1929-46 1

i Data in thousands]
1920 | 1530 | 1931 | 1032 | 1933 | 1984 | 1935 | 1436 | 1037 | 1038 | 1930 | 1940 | 1941 ' 1042 | 1643 | 1944 | 1945 | 1946

Al industrles, total. . - - -- |10, 388|10, 480| 10, 51&|10, 527|190, 555|10, 691 |10, 655]10, 477|10, 38010, 240]10, 119{10, 139|10, 1]9| 2,900] 9,265 9,109] 9,326(10,113
Agricnlture, forestry, and fisheries.......... smmee| & 70| 5, 834) 5,832| 6,028] 6,130] 6,231 6,051] 5,870 5,5688| 5 509 5, 322( 5, 242] 5, 168] 5,080 5,002 4,929 4,878 5,037
BTING. . . 5,506) 5,663 5,740( 5,857] 5 954 6,051| 5,871 5,692 5,513| 5,333 5,153| 5. 078] 5,004 4,929 4,855 4, 78| 4, 713| 4,847
Agrlealturnl and similar service estabiishments ... _ 133 133 133 133 142 143 1!; Idé 37 lag 135 1zg 126 123 105 127 Isg

'or N mmsammmmmeeamaummn— POUE
Fisheries. 34 1 3 33 33 34 36| 36 38 36 36
{11 111] S 24 26 29 35 36 a7 38| 38 38 37 41
Mets] mining, B 7 9 i2 13 13 13 13 13 13 L
Anthracite mining P 1 2 2 2] 1 2
Bitamincuz and other 300t coal 5 B - § 7 7 8 8| 5 g a
Crude petrolenm and natural £as ...oacyanen 0 9 9| 9 16 10 10 10| 19 10| 10 10
HNommetallic mining . . 4 4| 4 4 4 4 5 & & 5 &
Contraet construction. .. ... 817 785 737 680 o054 043 831 456 T02| TOd 607
Manufacturing.. - 114 a2 71 72 B0, 82 ) 103 124] 12§ 1230 164
Food and Eindred produets. . . e ——— asl 31 25 2 24 25 37) £ 43 43 42
Tobacce mAnRALIUTeS. ovee e an nmmmmamm———aa- .- 1 1 1 1 1 1 ! 1 [} 1
Textile-mill produets... - 2 2 1] 2 b 2 2 2 2 3
Apparel and other finished fabrie products 18 15 11 11 1] 12 13 16| 16 24
Lumber ond timber basic produets. 11 [ 4 6 7| 8 8 19| 11 17
Furnijture snd finished lumber 4 3 3 3 4 4 4 5 6 9
Paper and allied produets.... .. 1 1 1 1 1 1 1 1 1 1
Printing and pubilishing 18 1 il 12 13 14 16| 18] 18 20
Chemieals and atlied produets. 3 8 2 3 3 3 3 3 4 4
Leather and leather prodmets. 2 2 1 1 1 1 3 2 2 3
Stone, clay, and glass lamdlmr e meaan 4! 3 2 2 2 3 3 4 4 8
Tron and steel their produets . 2 b i 2 2 2 2 3 4 5
Nonferrous metals and their produets. ... ... ... 4 3 2 3 3 3 3 4 4 7
Mechinery (except clectrical) 5 4 3 4 ! 4 4 5 & ]
Electrical machinery. ... __.__.______. 0| 0 0 [i] [] 0 0 1 1 1
Transportation equipment exeept automob: 0 0 o 0 0 0 1] 0 0 1
Automobiles snd automebile equiprnent. .. 0 0 0 0 0 Q 0 1 1 1
Miseallancous. .. ... : 4 3 3| 2 4 4 4 ! § 8
‘Wholesale and retail trade.. 1,914] 1,907 1,898 1,899 1,929 1, 033 1,900 2,082 2,179 2177 2, 1,844 1,833( 1,957| 2,206
Wholasale trade_________ . I 108] 106{ 107 . 113 Ii8] 126 143 154 154 I 128 171
Retail trade and anto. seEvices. oo ociiiaiiaaaaaaas 1,810( 1, 8021 1,792| 1,792| 1,806 1,815 I,564 1, 48 2,025 2,023| 1, 1,717 2,035
'inance, inserance, and real estate oo . .occiiocaoaon — 241 240 239 245 253 289 273 288 285 270, 306
Beearity and commodity brokers, dealers, and exchanges. 9 19 19 1% 19 19 19 19 19 17| P
Fioance, M. ¢, Co oo imaaana [ 4 4 4 5 5 5 5 5 5 5| 5
Insurance agents and combinstion offices_ ... ... M3 MI| a7 4B M8 151 152 160 68| 1E 161 184
Repfestabe. ... ... e eeem—m e emeem————— - 7 69 69 T3 78 83, &9 04 92, 87, jird
Trensportation. ... ..oo.cceiceeeaan [, mmmmmmammmm e ‘—- 163| 164| 166 14¥| 167} 169 172 170 185 191 166 m
ighway E_assengor transportation. . ... ceeao. 27 25 24 2 21 2 jul 23 26 26 31
Highway freight transportation. ... oocoeeoooooaanns 1320 134|137 139 141] 143 1486 151 157 159 135 154
‘Water transportation 1 1 i 1 1 2 2 21 2 3 2 3
Serviges alliod to tr ortation. ... ..c.oeoe. s 3 3 3 3 3 4 3 3 3 3 3 3
Communications and public utilities. ... I —an 3| 3 3 3 3 3 3 3 3 4 4 4
Telephone and telagraph . 1 1 1 1 1 1 1 1 1 1 1
Radio broadeasting. ... .. ... - ———— o 0 0 L 1] 0 0| L] 0 i 1 1
Lacsl public services, n. ¢. ¢... 2 2 2 2 2 2 2 2 2 2 2 2
VIR i 1,370/ 1, 867| 1,365| 1,336 1,357] 1,380| 1,396 L 418 1, 436] 1, 426! 1, 1, 282 L, 467
Hotels pnd lodging places. . 133 134 135 137 140 142 145 149 150 153 135 v
Personsl services. . ... _..... eiemamtmamannna [ 300, 375 561] 34v] 361 37s  3st 302 414 407 379 497
Commereial and trade scheols and employment agencies. 4 4 3 3 3 3 3| 3 3 4 4 2
Business services, M. 0. €ovecccccnccprcsconamnamnamnnn e m 50 57 59 59 6L 463 68 70 72 74 78 69 90
Mise, repair servfecs and hand trades. 223 2421 260|258 253 255 254 256 242 232 232 22| 200 280
Motion PIetUres. ... o oiiiiioimeamaaaannan - 0, 7 i 5 6 7 7 7 7 7 7 7 H
Amusement and reereation, except motion pictares...._. 23 24 24 24 25 25 20 27| 27 o9 31 | 28
Medieal and health services . 313 304| 261 288 201 2% 203 288] 288 287| 283 249 279
Lepgal serviees. oo _ooooeeoo ol mmmman mreemmaaaan 108 113 4| 16| 1160 119 120 124 126 128] 128 118 128
Engincering and ather professionel services, b. e, o 47 47 47| 48| 48 43 48 49 49 49 50 50 50 52
Educational services, 0. 6. €oc oo ooeeoc e ccccmemcmaaea 63 Lo 56 53 53 83 53 ] 53 5 53 53 53

1 This serios measures the number of active proprietors of unineorporated entorprises devotiag the major portion of their time to the business. It excludes unptid family workers
but includes so-celled “own-nccorni’ workers, Industries in whieh the number of active proprietors is estimated at Tess than 500 in all years are omifleg from the table,
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Table 28.—Number of Persons Engaged in Production, by Industry, 1929-46 1

July 1947

[Data in thousands) ’

1920 | 1030 | 1931 | 1932 { 1933 | 1034 | 1935 | 1036 | 1037 | 1938 | 1930 | 1040 | 1941 | 1943 | 1943 | 1944 | 1845 | 1946
All industries, total. 40, 823 |37, 18837, 855(40, 921 42, 206|45, 30146, BET|44, 822|146, 15748, 120|852, 675)57, 423 02, 06464, 273|162, 732(57, 260
Agriculture, foresiry, and fsheries 8,741| 8, 6306| 8,609 8,682 8, 590) 8, 534| 8, 447| 8, 290] 8, 020| 7.010| 7,800) 7, 738! 7, 09| 7, 203| 7,098 7,202
3 e eimnnn - e 3, ¥ 8,387 8,397| £,300] 8,253 8,144 7,058| 7,748 7,644| 7,536| 7,471} 7,261| 7,007 6,831| 6,905
Apricadtural and similar service establishments. I84] 385 180 1398 183| 187 187 185| 180 180 182! 1R4] 174| 185] 214
(9312513 S, - 49 45 45 50| 46| 41 29| 40 27| 24 25 24 22 22
Fisherfes. . oormeecmcenas &2 52| 85 55 57| 57 o) 60 60 a0 60 60 &) B0 ]
Mining. . ... 820 701 724| 857 87 9931 BIT| BV} 985 1,022 o585 018] 868 920
Metsl mining,..-a-- - £8, &9 T2 84 105 132 108] 118 131 45| E45 1201 1021 102
Anthracite miping. ... 128 105 1080 101 100| 1 a1 HH 93 9 R5 81 T4 B3
Bltuminous and other soff cosl. ... veeiiamnmina s 434 3700 438 450 464 4v8| 424| 380|447 4B8| 442 423 367] 424
Crude petroleam and netorsd gas. - o ooooooooooaoo- 127] 114] & 17 175 1 02| 202 197] 206 193] 187 208f 255 226
M tatlic mining. T4 66 66, 75 81 72 8| 88 106 96 24 78 o4
Contract construgtion. . - 1,983] 1,644 1,460| 1, 5147 1,763 1,733 §,686] 1,827 1,941 2,834 2,002 1,571 1,640] 2,334
Manulacturing --- 7,987 6, 7401 7,276] 8,444| 8,986/ 0, 736/10, 600| 9, 234 (10, 09%|11; 006(13, 265 15, 409,17, 530(17, 182,15, 276[14, 635
Food and kindred products __.......- 045) 366 1,1111 1,180) 1,138/ 1,258| 1, 203! £, 216] 1, 265 1,427] 1,446) 1,481) 1,470) 1, 336
Tobaeco ManuiaetuTes . - ommeeeeaeeecam 121} 108 103| 113] 109 110] 112| 108 108 105 9 1 006 101 105
Textile-mill products....._. 1,390 1,323 1,219 1,148] 1,312
Apparel and other finished fabric prodw 1,005 1,089] 1,068] 1,940; 1,118
Lumber and timber basie products...... 44| 598|572 508
Furniture and flnished lnmber prodnets. 40| 4271 4131 410] 482
Paper and allied products 381| 394| 391 308 449
Printing and E‘nb [shing. .- 572 B67| 6RD| 5BO; 670
Chemicals and allied products T84  8523| T84| TR| 717
Produets of potroeleum and coal .. e 183 188 1%7| 207|222
Rubber produets. - cceeeemamans . 189 224 239 235 263
Leather aud Jeather produets, 404 377 357 3s8| 409
Stone, elny, and glass produets. oo 440| 418] 391 &7
Iron and stee) and their products . 1,063| 2,464] 2,428] 2,067 1, 764
Nonlerrons metals and their produets. . vvaremncccacnae 454 B12[ 406 40 500
Machinery (exeept eleetrieal) .ol 1, 360] 1,463| 1,412( 1, 378
Electrical machinery....... 758 1,038 018 847
Transportation equipment except antoraobiles. . ... 1, 750| 3,272( 3,176 2,019| 851
Antomobiles 2nd aetomoebile equipment. ... __ 5161 3 3420 307 407
Misceilanegus. __.. ... - 474 502| 405 534
Wholesale and retait trade e eemm—— e ———t—ban————— , 805! 8, 413] 8, 465] 8, 851[10, 433
Wholesale trade......o..... - 1,795| 1, 6821 1,722 1, 2,161
Retail trade and automohile serviges 7,010 6, 732! 6, 743| 7,023| 8, 272
Finance, insurance, and real estate. 1,639 1, 684 1,576) 1,616] 1,813
Banking. . 319| 328] 36 3 378
Seeurity and commodity brokers, dealers and axchanges.. 59 5 57 62| 73
Finaned, . e, ¢ 149 92 53 101
Insuranes CArciers o oo caeooooooo_ [ 352| 337 328] 3939 392
Insurance agents and combination offices ____ ... _____ 258 i 330
Real estate._ . 511] 494; 498 407| 538
Transporiation e ——————— £85| 2, 7941 2,079 3,067 3,041
Railroads_ . ; 1,429 1, L, 616| 1,628 1, 563
Local roflways and bos lines. . ool 168 184 188 1%0] 203
Highway Pasenger transportation. ..oo....... 4H 174  183] 193] 227
Highway freight transportation. ..o oeoveveeeeeeeo oo 540 28] 528] S41] 578
Water transportation........ - wel 141 207|280 207
Air transport (cOMMNON GATTICES) o ieaccocam e e 39 48] 47 ] 75
Pipe-line transportation.. ... fmrmmemammma e ar—ananaan 25 26 25 27
Services allied to transportation. ... owoeeoemee . 1301 162] 184] 186 161
Communications snd public ntilities. oo me e cccace e o] 0131 s;m 1,107
Telephone rnd telegraph 475 491 4871 WOF| 617
Radio broadeastiig . oo e 28 81| 34 87
Utilities: ¢lectricand 88 @ oo e 423 373] 853| 62| 42
Local public setviees, o €- Coooeovunamnrens 28 20 221 25
BOrTICOS . ooy eoniccmiememmmceeeceeae 6,807] ¢,359| 6,281 6,971| 6,776
Hotels and lodging places. - 5 59 & 575
Parsonal servicts. ..o ooeooriaenons 1,168 1,156/ 1,134 1,185( 1,329
Private households- . nme o ccere oo L 4980] 1, 1,609 1, 549 1,434
Commercial and trade schools and empl 44 33 3 25
BUsiness sarvices, B @ Cooem oo cccacooos 294)  B11[ 337 489
Mise. ropair services and hand trades. - --_-__.....-_-- 27s) 284 3| 360
Motion pictures. ... A1 221 2071 X8
Amusement and Teereation, except motfon pletures. .. a9 ge2| 227|257
Medical and health services 869| 882] 913 1,028
L] SOE ViCRS e camm e m e ceerm e rm—mmm e ———— o28 22| 262
Engineerinﬁ anad other professional servieos. 0. e, 0. ... 13 109 li7] 129
Edueational services, n. e. ¢ 3200 3191 3| an
Religions orpznizations 105 196 198| 204
Wonprofit organizations, n.e. ... - 1850 104]  194] 201 208
Qovernment and government enterprises 9, 740(14, 70817, 144|17, 018) &, 897
Federnl—general gover. [ . 8, 474:11, 50813, 011 |13, 727| 5.376
Federal—yovernment e0terprises. voecanemooceo o aeaes 46| 43 489, 211 463
Steto and local—genernl gorernment. .. - 2,695 2,623 2,504 2 G20 2,905

154 152 148 183

State and Jocal—government anterprises.
Rest of the world

Addendum: Al privoteindustries. o aooo_.

9
42, 485

{ 1 1 1
10, 397 (37, 214/33, 81633, 770

1
26, 177

1
37, 162

1 1 i 1 2
35, 142|141, 02038, 657]40, 14|41, 851

5 7 4 3
45, 360{47, G78]48, 140/47, 124]45, 71048, 360

L This series measires men-vears of tul-tima employment by persous working for wages or salaries and by active proprietors of unincorporated enterprises. * Persohs engaged ™
falls short of total man-years of fall-time employmeat becanse of the exclusion Irom the data of unpaid family workers, 'This exclusion is dne to unresolved difficnlties in their defAni-
tion snd measurement. Table 25 is obtaloed by addition of tables 24 and 27; [potnotes to those tables are, therafore, relovant alse to foble 28,
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Table 29.—Corporate Sales, by Industry, 1920-46 12
[Mllions of dellars] v
1620 7 1930 | 1931 | 1032 | 1983 | 1034 | 1935 | 1936 | 1037 | 1938 | 193¢ | 1940 | 1040 [ 1042 | 1963 | 1044 | 1945 | 1546
All industries, total excludiug finance,
insurance, and real estated_____._..... 1 115, 204(93, 365/69, 185 30, 653|101, 053|119, 462 135, 248176, 181 244, 842]237, 303

Agri -u]ture, forestry, and fisheries,. ... o
Farms. .. 5‘133
r:suer‘fé';‘.:: ............................... 1
Mining 3,114
973

Lipntrack constr"f‘riﬂ" .....
TManiHaobarine o s oo oo cmpmmma e e amaan
Teod and kindred produoeis. . .
Tobaceo MAnUiaetiras. oo
Textile-mill products
Apparel and ather ﬁnl.shed[abricproducts
Lumber and timber basie produets_ .. _____
Furnitu.rs and finished lumber products_ .
Per and allied produacts_ . ...
nting and publishing. ..
Chemicals and ajlied produets.
Products of A)stmleu.m a0d coal
Rubbar pro
Leather anﬂ leather produets..,.
Stons, clay, and glass products
Iron and steel and their produ
Nonferrous metals and their products. .
Machinery (except electrieal}. . ...
Electrieal tnachinery . cueemecean
Tmnb ]orhation equipment execpt auto-
‘mobiles
%{utomobﬂes and automebile squipment. .
120e)1aTe0NS. - oo amae

“Whelesale and retm'] 221 TR 43, 108
Who 7]

lesale -

Retajl tmde and auto. services. . ....—.... 22,361

Transportation ——
Railroads. . P
Local railways and bos 11068 . pae ceeeeeaea
Highway E‘n nger tremsportation. . .
Highway ight transportazion.---
Water transportation..
Air tragusportation {common carier:
Pipe-line transportation
Services allied to transporl.atmn
Commuonications and public utilith
Telepbone and telegraph.....
Itadio broadeasting_ ...
Utilities: clectric and gos..
Local public services, oo, 6.
Berrices -
Hotels and lodgi.ng places,
Personal Servies. oo eieeocamoaoan
omuereial and trade schools and employ-
MONL AEENEILE. . o e e ean
Business servieos, I, ¢. ¢
Mise. repair services and hsnd trados..-
Motion pictares. .o
Amusement and recreation, exocpt.motion
pictures. . .- -

1 Carporate salcs have been adjusted to exclude amounts subsequently recaptured by the Government by rencgotiation of war contracts.

of discontinuities in the indostrial detail.

2 Industries (n which there are no corporations organized for proflt, ov in which corporate sales are of negligible amonnts, are omitted from this table,
Presentation of sales data for these industries wonld be mistasding in view of the large patt of their receipts

™ 1 Bxeludes industrial division of finance, {nsurance, and real estata,

which is in the form of property income.

Table 30.—Personal Consumption Expenditures by Type of Product, 192916 1

See table 17, footmote 1, for diseassion

[Millions of dollarss
Qroup 1525 [ 1930 [ 1991 | 1932 | 1833 1934, 1935 !936‘ 1537 | 1048 | 1939 | 1040 | 2042 | 2042 | 1943 | 1044 | 145 | M6
L Food % and tobacco 21, 374|19, 519I16, 272|12, 719]12, 777|125, 636/17, 603| 20,030'21,32920.662 21, 072,22, 600{26, 476,32, 842] 38, (00| 41, 564 46, 7a0| 65,086
1. Food purchased for oﬂ'-premlse consump-
tign ? (MAe) . - e eeemamrmam e 14, 520[13, 235[10, 633 8,033 8, 45710, 576:11, 960(13, 734]14, 599(13, 880(13, D7) L5, 020117, 441122, 570 23,871| 25, 570] 28, 264 35,448
2. Purchased meals and beveragesd ... ... 3,055 2,892| 2, 500] 2,116] 1,534| 2,332| 2, Gv4) 3, 054] 3, 583| 3, 446| 3, 748] 4, 004 4,983 6,206] 7, 5%4| 8§ 677 10, 536| 12,217
R%tg‘ll gervl%e,(ald'r.d)smusoment Nl 2,415 2,307 2, 130! 1,775| 1,519 1, 927| 2, 228] 2, 550 3, 047| 2, 047 &, 254} 2, 51| 4, 440] 5,706 0o ¢
ablishtnepts (DA} - e emncmmaaaeas . s ’ ' y s N s X 7.423| 8,451 10,00
b. Hotels tade) . __...__.__-.._ 21100 306 363 s01 o230 2zm| 8z2| ae9| 41| 4a7] 420|435 459 602 753 873 ol O
¢ Diniong snd huffet cars (nde)........ 35 k] 23 14 12 15 18 2(H 24 21 22 23 30| 02 95 o3
d. Schools and school iraternitics (nde). 88| 88 82| 75 71 78 84 90 97| 08| 99 102 109 123 126 125 {8
. Institutions, clubs, and industrial
Tunchrooms (088} wamecaoemcemoanes 268 244 180] 121 96| M 117 128] 145|130 124|132  15% 225 208 245|
f. Tips (0de) e 110 104 a2 79 04 83, 95| r08[ 1200 1217 131 44 174 292 338 386) @
g. Less: poncobisumer purchases in-
¢lrzded in lines a-f nde) . ... ..o 258 244 218 178| 143|196 225 258 303 291] 31% 347 44 Los4l 1,428 1,287 {9
3. Food furnished government (including .
military) sand commercinl employees,
nnd withdrawn by ponfarm proprieters
[rer: s R U  S 514) 480 398 A80) 324 366) 404) 431 47| 440| 44| 478] 68s| 1,198 1,859 2,703 3,050 1,600
& FOOd duced and consumed on farms 1. 585 1,428 1,158 915 026 902 1,217 1, 271] 1,304 1,154 1, 134] 1,127| 1,204] 1, 573 97| 05 0 350
................................... v ' ) ' + ' ' 1, & 1 21
5. 'I‘obaeco products and smoking supplies| ! ! ! & %
(ndo 1,700 1,4541 1, 4931 1,325 1,281 1,5701 1,438| 1, 840 1, 6781 1, 7081 L, 773l 2,875 2,073 2,3000 2,509 2,508 2,889 3,41.

See footnotes at end of table.
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Table 30.~—Iersonal Consumption Expenditures by Type of Product, 1929-46 L—Continued
o [Millions of doNars) .
Qroup 1920 | 1930 | 1931 | 1932 | 1933 | 1034 | 1935 (193G | 1937 | 1938 | 1930 | 1040 | 1941 | 1942 | 1943 | 1044 ' M5 | 1046
Ik Clothing, weeesgories, snd jewelry . ... 8,115| 5,973| &, 365! 6,470 6,928| 7, 538( ¥, 964| 7, 876| 8, 208 &, ¥D1[10, 483(13, 170| 16, 279| 17, &72/ 20, 054| 22, 163
Shaes and other footwear (ndej. 1,022| 887 1,072| 1,031 1,145 I, 279| 1,257 1, 226| 1,270) 1, 486| 1,861 1,820! 2,019 2,293 2,832
2. Shoo clcaninﬁ and repair (de) ... .eooen..o 100 0B 102] 206] AI3[. 122 "118| 134 127 144 179 256 56 25(4
s Clothing and accessories except footwear
L4171 3,548| 3, 653| 4,407| 4,598 5 296| 5 414] 5, 376] 5, 776| 6, 061| 7, 085| &, 508; 10, 574| 11, 675] 13.210] 15, 530
4, Standard eclothing issued to milltary
personiel (Nge) . oo aaean 18 11 7 & 12 13 k4 54| 210 v50l 1327 1675 1,603 49D+
5. For stornge and PRPAIY (8 e cmas e eenns 12 10 13 17 0 23 25 28 34 38 42 47 &
6. Cleaning, dyeing, pressing, slteraticm,
storage, and repair of garments n. ¢. ¢.
(ln shons) (s) ............................. 240} 220) 2527 285 319 260} 366 400) 479) 540 604 671 er
tresses (Dot ia
ShopS) (5) . SomeliRes o & 27 24 27 28 31 38 L]
8 Launde‘rmg in establishments {s). 30| 362y 262 272] 304| 323 48¢ G4
. Costume and dress suit rental (3) - 2 2 2] 2 2 3 4 ()
10. Net purchases from second-
denbers (8) oo eeeeaaeen H 5 § 4 4 4 8 (1;
I1. Misesllaneous personal 0og (8] 6 5 [ 7 2 8 0
12. Jewelry amnd watches (de) ... 2520 72| 198| 233 265 333 1,012] 1,19 L1407
13. Watch, clock, and jowalry repairs 39 26 38 38 38 46 106 118 (")
TI1. Personal ............................. 817 60| 760| 802 BG4 961 1, 2,008 2,321
Tonlet articles ard preparations (nde}. 420  a20| 377 ar4| 395 42 1,074 1,164
2 Barber shop serviees {5} -comvecamans 2531 23| 221 230 245 272 468| (6
8. Beauly parlor services (8)...... 138 1230 157 192 2017 253 51 )
4, Baths snd Masse0rs (8 e o ceevem i ceeem e am 7 B| 5 5 i) 7 g 1 5 ()
Iv. Houslng. ..... §,064] 7, 849! 7, 53§ $82| 8,378 11, 661) 12, 133] 12, 6
1. Qwner-oconpied nonfarm dwcllmgs——spaoe-
rorntal Yalue ¥ (S). oot cnmem e 4, 440| 3, 865| 3, 662 1,980 5,045 6,404| 6, 862
3 Tenant-occ:c{:»ied nonfarie  dwellings
cluding lodging houses)—space rent & s) - 3, B01| 3, 244] 3,009 3, 560 4,591 4,508 4,488
3. Rental value of farn hotses {8 .o ooee oo as 54| 655] SB7| 66 638 820 889 o738
4 Transiont hotels and tourist cabins () 7+ {4 72 103 184} (%)
Clihs, schools, and institations (5)...- 104 8 B9 103 142 152 (0
V. Eousqahold operatlon. .o 6,675] G, 39| 7,107 9, 349 13, 317] 14,434) 18,000
1. Furnjture (dcj..... 486 442 405 804 1302 1,350 2170
2, Floor coverings (do) 2320  1sel 238 382 553 540) 8it
3. Relrigerators, and .
chines (dey. ... . 171 230| 28O, 439
4, Misoel!aneous
P 55 74 a9 154 2760 1,241
...................................... 11§ 104 138 A2
6. Chinx glassware, tableware, and utensiis .
...................................... 406 344| 44 515 847 1,32
;. r]?ur&lb]gs hofuse iumislimﬁ? I:111 e ¢i _____ 268| 229] 265 392
. Products of eoztom esteblishments, n. e, ¢
______________________________________ M 13 w6l 18] ] = S06) o4 1,257
& Wntmg equipmment (e e e e iaaiaa 31 26 30 36 43 47
10, R ases from second-hand furnjture :
antique dealcrs [ T, 3¢ 32 20 23 20 19 18] 18§ 19 2 (l;
1. Upho!sl:ary amd furnitare repair (8). ... ] 25 3 i o 2] 3, 34 39 BO( (!
12 Ruog, drapery, and mattress cleaning and
repai cs ................................. 20 18 15 n 10 13 16 18] 20 a5 (s
1%. Care of clectrical equipment cxcapt radios
ond of 5toves (8) e e 20 19 18 15 13] 17 a2 27 68| (¥
14, Semidorable hol.tse furnishings (mde}.n--... 790 632 547 408 24l 512] 53 724 1,3580 1,397 1,754
15. Lighting supplies f1 41 0 86 70 71 70| 76 86! 93 98| 97
16, Cleaning and polishing preperations (nde). 350F 356l 309| 227 222 260 205 200 334 G8Y; L2 1] kil
17, M(is?lellancous hauschold paper ucts o
nde; P
18. Stationery and writing 131 n4| 362l 378
19. Fuel except gas and ica... 1,427 2, 12% 248
a. Porchased (nde) .. 1,311 1, 997]
Produoed and consumod on farms
106 126
2. 1,574 2,154
766 1, 123
531, 894
217 33
21, Telephone (s) 487] ]
22, Telagraph, eable, and wireless (8)acocane .o 16| 14 13 5 0 11 2
23, Postage (s}--_ - 94 i) 72 T 20| 106 2|
24, Express CHarges {8 or i cesemmmmee e cemmnas 24 ] il 14 16 36
25, Moving ex and werehousing {5).__... 89 981 10 79 65 72 148
26, Domestic  serviea (sxcluding practieal .
Bt T G4 1,048 4 B3
&, Cash payments (8)-_..__.. 5241 847 1, 457
b, Valize of meals furnisbed (5) 120 nm 207
27, Fire and theft msurance o0 per: 4
erty—iet payents ® (S)........ 15 23 25
= eolis houseliol operatmn 49 o %
V1. Medical eare and death expenses..._....... 3,620/ 2,397 3,228 5,441
i Dru%hprepatations and sondries (ndc). 604 517] 427 558, 1,669,
2. Ophthalmje productz and orthopedic ap-
plianees (de). 131 138 117 93 02 165 34
3, Physicians (8} ccaeeu o acccccaama s os%| 241 31 GBL) 617 54 1,202
4, Dentists (5 eunme e cccm e i . 82| 463 408; 312 276 350 631,
5, Qsteopathic phivsiciane (3)...... . 41 a8 3 ay 28! 36 70
B, Chiropractors {8) . oo ccocccaaan . 49 46| 40 30 24| 33 51
7. cbm)podists and podiatrists (). . i 1] 14 17 14 13 15 24
8, Private duty treined norses T ()., 0 gl w4 88 G, 53 67| 75
9. Practical narses and midwives 7 (s)_.. 86 b 54 41 34 52 80
10. Miseellancous curative and healing profes- i
SIS (8) e e ccmcmcec s aicme i —— e o 20 az 16 14 17} 25
11, Privatoly eontrol!ad bospitals and sani-
LATIOS & (8} v simcmmnacamcant e aaa 403 404 395 388 263 454 778
12, Net plat}vments 1)) group( h)ospil:alizauon and s u
13. Student fees for mediesl care (8) 2 2 2 2 2 2 2
14, Accident ond health insuranee
TONLS & (8) . mrimcean v mmnnm 26| g0 i 0| 56| a9 211
15. Mutusl aceident and sick benefit associn-
tions—net % yments § (3. - 20 15 13 10 12 19 41
16, Funeral ond burisl servies (). o a3l 201 254 228 214 222 417
17, Cemoteries and eremafories (8} .| 163 150 1371 1281 120 151 176,
13. Monurienis and tombstones (de).......... b1} o7 80 51 46 il 121
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Table 30.—Personal Consumption Expenditures by Type of i’roduct, 192946 '—Continued

[Millions of dollars]
Group 1020 | 1830 | 1931 | I632 | 1053 | 1034 | 1035 | 1025 | 1937 | 1038 | 1039 | 1940 | 1041 | 1042 | LiM3 | 1044 145 | 10406
VIE, Personal bosi 5,221| 4, 144 2,595] 3, 111 3,083 3,108 3,304] 3, 588| 3,865 3,648| 3,725| 3,845 4,009 4,052 4,174 4,514 4,883 5 213
1. Miners' ox%cndlt:ures for explosives, Iamps,
snd smxt g (G0E) - oo 15 13 10 7 I 10 10 11 1 16 14 izf 14 18} 3| &8 e L3
2. Taols {de)...._. 48 37 24 18 18 24 23 n 41 31 35 41! 51 56
3. T hw‘.u‘.eul employitent agancy feeg (5).. 11 9 8 8| 7 A 10 11 13 12 12 12 12 14 12 ) 20 )
4. Nonthentrieal cm}ﬂoyment agencyrees (5)-- 14 1 7 3 3 5 8 0, 11 7 8 [ 13| 4 11 o 11 (4
5. Net payments to labor a0ions ¢ (8)......eu.n 38 3 b1 [ 15 44 56| 60] 1m4] 120| 140 160) 1¥8] 291 265 261 241 )
6. Bmployees’ dues and fees to professional
a8800iations (8} om oo cvecencmaaaman 4 L] 4 4 4 [ 4 4 4 4 4 4 4 i 6 L g
7. Brokerage charges and interest, and invest-
ment ¢ounseling (s) ..o veommee e 1,739 764 424| 277 378 248] o245 322 313 207 195 154 131 118 206 211 202 218
8. Trugt services of banks (5} (oo ____ 43 44 4L 25 34.| € 43 48 53 50 51 52 53 5L 54 5% 62| )
9. Bank service charges for deposit ascounts,
check collection, znd forgign exchange (5). 10 11 15 18 21 28 41 44 54 62 45 71 75 8D a1 163 108] (%)
10. Satety-depomt box rental (8)ancvnmcacoan- 24 o4 24] 24 24 24 20 19 19 18 19 18 29 3 35| 39 ?)
11, Money-order feos (3 .. e, 15 15 14] 15 26, 18 19, 20 21 21 21 221 26 a1 335 }
12. Bervices [urnished without payment by
finaneia] intermediaries except insutanee
companies (5} - 1,2781 1,141) 1,007] 872 792] B43[ 876| SB1B| 817 ve2 852 D04 950 1,192 1,345] 1, 407
13. Expenge of handling jife insurance W_.__°" 936] 965 047] o3 1,005 1,118/ 1,103 1,177] 1,197 1,271 1,264 1,337] 1,400| 1,460 (")
6, Lile izsurance cotupanies (8} -1 88 o3l o1 895 045| L,049] 1,074 1,148] 1,137 1, 152| 1,222 1,213} 1,284] 1,336] 1,394 (4
b. Fraternal and assessment a
47| 52 45 a7 46 39 44 40, 45 49 51 53
14, Leogal gervices () - 402  397] 410 348 371 383|402 S92 407 450] 521 552
15, Interest &I 617 &YI| 503 526 614| 688 660y 003 887 &7 480
16, Classified advertizsernents (s} - 36 31 28 28 27 29 .rf 20 2 31 36
17. Net purchases from pawnbrokers and mis-
cellanegus second-hand stores (s) 17| 156 13 iL 9 2 10 11 13 14 15 16
18, Personal business sorvices n. ¢. ¢. (3) . 14| 13 11 8| 0 11 12| 13, 12 13 16| 20 23
VIII, Tmn L1 7,496 6, 061| 4, 928 3,924 5,179 6,044 6,432] 5,549 6, 250 8,241 5, 170| 229
ser-operated transportation.....oo.o.. .. 5, 748| 4, 49%| 3, 617| 2, 839 4,162| 4,825| 5,147| 4, 318[ 4, 967 6,777] 3,127 437
ew ¢ars and net purchases of used
2,083 I, 6421 1,144 G35 1, 508 1,921) 1,988 1, 228| 1,679 2,703| 300 278
Y 8200 264 189 I8z 1y 1 I76) 193] 237 318 28
Parts and aecessories (de)......._._.| 221 6 1627 118 181 220 2381 188 220 316] 245
d. Automohile repair, gmasmg “wash.
ing, parking, sl:oragc, and rental (s) 572 467 388 2% 354 404 421] 402] 462 577 457
Gnsoline and oil (ndey .o eao. L 214 1, 749 1, 540] 1, 470 1,743) 1,045 2,343 2, 345 2,181 2,628 1,905
f. Brid]gsc, tunoel, ferry, and road
tolls [5).. 40 43 45 43 42 44 4| 41 46 57 44
- Automob:lo insurance—zet  pay-
........... 9 a9 13 124 142 173| 136
2, I—‘urchased ]ocal transmrtnt.ion_.. . [,131 799 B85 843 985| 1,309
a. Street and clectric rajlway an
L+ (- R, 810 674 £84] 70| 980
b. Toxicab—T{ares and tips {s) 220 19 127 141| 153 177 281
c. Bteamn railway—commuytation (5)... 77, 48 44 41 41 41 53
d. Forry—{oot passengers {5} - 14 o 10 6 7 ki &
3. Parchased intercity trensportation.. .. 521 245 318 327 348 400 643
& Siepmn rmlway (cxcluding commuta-
tien} () 375 135 188 188 194 2001 238
b. Sleeping and parlor car—farcs and
(s} 35 18| a2 21 27 23 31
¢, Intercity bus {s)__ 52 62 ki 84 92 28| 228
d. Airline (5) 3 B 3 b 11 23 22|
e onstal and inlend waterway (s).... 41 ba1] 23, 22 22 -] 17]
f. Bageage transler, carriage, storage,
and excess charges (S). . .ooooooo.. 12 4 5| 4 4 L 7]
L T L 9 33 46 54| 53 70 ol
EX. Recreatlon. 4, 327 2,625 3,014 3,235 3,446 4,205 4,
1. Admissions to specifled spectatorampsemment.| 913 &2 7 818 a1 937 1,102
#. Motion picture theaters (3)...........| 720 536 G626 663| 859 758] 924
b, Legitimate theaters and opers {s)..__. o1 19 21 27 32 40 48
«. Butertainments of nonipruﬁt organi—
_ zations, & tcept a.th]st [ I o4 27 23 30 35 n
d. FProfessione] baseball (). ___ 15 18 20 22 21 18]
€. Professional rootball (s} ........ 2| 2 2 3 3 2
f. Prol hockey (S}acemncma- 3 3 3 3 4 4
g. Horse and dog race tracks (s)___ 7 8 12 11 13 12
. College foothald (5}, ... oocoroeom e 27 31 37 a7 39 3
ther amateur spactator sports {s)... 16 19 14 20 2 20
I Tlcket brokers, markap on admis-
sions (8) i . 1 2 2 2 2 2
k. Purchese of programs (8).-eenoouueoos 2| 2 2| 2 2 2|
2. Pari-mutuel net w::glts [ 3 IR 28 29 .44 41 65 89|
3. Nonvending coin machines—receipts mimus
ptuﬂmﬁ | 22 58 2 85
4. Specified commercial partiel amntrsements. 41| 185 164 183 21 197
. Bllliardp:ar]orsand owling alieys(s)_ 44 57| 82 7
ancing, riding, shooting, skating
nnd swimming places (8)...._..._. 21 24 23 27 33 33
¢, Amugemnent deviees and parks (s)_ .. 12 14 13 15 19 18]
d Daily fee goll courses—proens [ees {5) . 14| 14 16 17 14 17|
e, Gol[ mstruction, clul remtal, and
(L () T 41 43 44 43 45 43
I Sl tsoeing busses end guides (5). .- 4 5 b b 8 2
rivate ﬁy:ng operations () ... 5 ]
5. Inrorms! recTeRbion ... ... 1,345| 1, 566 1,603 1,857 2,867| 2,550 2,471
a Books and maps (de) v cmmueemoeoan 217 47| 265
b. Magazines, newspapers, and sheet
rzizsic (ndc) ...................... 458 490 514|554 614l  &T4
& Book rental and repair (s .......] 4 Il 5|
d. Nondurabla toys and spart supplies
L L - N 216 242 288 285 87| 415
¢. Wheel goods, durable toys, and spori
aquipment [ 15 N, 115 144 G| 194 254 260
f. Boats aod pleasure mirerslt (de)..... @ 13 10| 19 30 14
g. Boai_and bicyole rental, storage,
and repair (s) 7 8| 8 8 9 9
k. Radi
206 278 78| 856| 4§35, 556
42 56 Bl 84 101 o4
2 2 25 28 a8 57,
10 13 17 18 28 34
47 55 62 61 80| 14
4 7 ol 8 0l it

See footnotes at end of tahle.
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Table 3¢.~Personal Consumption Expenditures by Type of Product, 192946 l=Continued
[Millions of dollars]

Group 1929 | 1930 | 1081 | 1932 | 1033 | 1934 | 1935 | 1036 | 1037 | 1983 | 1039 | 1040 | 1941 | 1942 | 1043 | 1944 | 1945 | 71046

IX. Rocreation—Qontinzed
5. Informsl recreation— Continted
n. Hunlting dog purchese and {raining,
and sports guide serviece (8)....... 21 1 g 7 7 7 7 ] b b 10 1 11 1 10 10 2 W
o. Veterinary serviee and purehase of

TS (8) oo e e 27 28 22 18 17 18 22 24 26 25 Q)]
4. Flowers, seeds, and potted plants (nde 221 190|134 29 | 116|130 159 18] 17 576
7. Camp fees (3} .. 32 32 28| 25 4 25 27 2| 31 20| Q)]
8 Cluba . e 02| 2o4;  277] 243 2ea| 199 197 198 203|200 332

a. Athletic and social—dues and {ces (s).| 148] 143] 127 04 72 71 71 4 ™) 75

b. School fraternities—dues and fees {5). 14 14 U] 14 13 14] 14 16 16| 17
¢. Fraterngl, patrictie, and women’s
organizations cxcept school and
insnranee—net payments (s)_ ... 134 180| 130 7| 1e8l 18 102 W 1 "
@, Lamcheon ¢lubs (8).. cccceeevnn- 6 7 [} & 8 & 4
9, Comtnercia} amyusements, n. ¢. ¢. (8) . il 89 74 54 ] 85 75 87 51 U]
X. Private edueation and researeh. oo oomeeoeas 064 683 665 481 07| 546 14 o7
1. Bigher education  (s) 2190 242|251 205 3| 298] 242 249 {1}
2, Flementary and secondary schonls # (5} .| 162] rro| 185 121 1) 122 140 74| 192 )
8. Comtnereial, basiness, and trade schools—
fees (). . il 27 25 15 18 25 28 28 ]
4, Correspondence schools—fees (8. v neee v 32 24 20 16 17 18 11 20 o Q)
5. Other instruction (except athlotics)—fees ().| 733 120] 115 kil 70 73 78 75 [§)]
6. Foundation expenditures for education and
1e5earch & (8) o ono e e 91 69 583 45 47 49 51 48 4
XL Religious and wollare activities 1,1896] 1,200 1,125 872t RTO| 862 880 900| 923 1, 525
1. Roliglous hodiesd {s).._... 1 803 668 641 627 621 651 (‘}
2. Social welfare and foreign re 230| 253|244 168  182] 198 204; 219 219 8
3. Museums and libraries 4 (s). 15 15 15| 13 13 14 4 15 16 i
4, Foundation expenditures oA~
tion and research) § (8).. 30 301 23 18 i5 16 16: 17| 16 ‘}
5. Politieal orltanizations‘ [ T 9 18 & § 19 10 44| 11 2] i
XII. Foreizn travel and remittanees—aet. oo ooooeos a0  ¥s8| 602 367 339 352 412| 452 376 47
1. Foreigm travel and remiitances by United
States residents. ... oo ooioeaooao. 092 931 T 4541 443| 478  55G| 620) 543 E‘
8. Payments to United Statoes vessels (3} 34| 33 25 16 17| 18] 24 i
b, Other foreign travel expendit.ures (s).| 598 578 420 2420 05 344| 410] 350 {
¢. Expenditures by United States Gov-
ernment mee) (military and
eivilian) (DAC) - e oo e ] 20 0, I8 16 2 18 18| 18] 120
d. Personal ¢ash remittanees to foroign
CONRETIET (5) oo cememcmannan| 339 300|262 8| 161 1580 170] 169 151 [0
2. Less: exponditurss apd Terolttances by
foreigners.. 13| ITH 136 87| 14 126 144] 16B| 172 4]
B. Expenditores in the United States ()| 3142] 132 Jiit 70 g We 172 140 1 )
b. Perzonal cash remitismees to the
United Stotes (8)aaneaaa-- - 51 43 2 17 17 19 2 22 28 37 *)
‘'otal personal consumption expenditures... 3 7 ' ) \ B . e 3 ' 8 »
Totsl 1] ‘gtio dit 78, 7R1(70, 78961, 153 |49, 208 46, 34651, 832 56, 215|62, 51567, 121|684, 513 |67, 466(72, 05282, 2556(90, 835|101, 6261110, 417|121, 608|143, 670
urable commodi -| #,362( 7,275| b, 3, 694 2,503 4 , 158 6,874) ¥,005| 5,754 6,724 7,854 O, T50| 6,845 6, G, 7 7,097 4,017
Nondarable eommeoditics. 37, 742(34, 052/ 28, 0535 22, 743122, 254 26 732 2‘9 377|832, 337|356, 232134, 032(35, 28837, 594(43, 60|52, €62) £1, 205 67, 100] 74, 208| 87,061
Services. - e 31, 657120, 402126, 620122, 771120, 5301en, 2esl2). 90123, 254124, 384124, 72725, 4726, 604128, 545181, 0281 33, 0061 36, 472] 39, 4231 41, 662

1 Qommodities and services purchased by governmant asnd buginess a5 ‘well as consumers have been allocated between nonconsumer and consumer purchasesband only the Iatter
shown jn this table with the cxeeption of meals and beverages where the deductions made for nonconsouner purcheses are indjeated, Oonsurmer nond lo commoddities are
destgnated nde ra'ilowtna gron? tities, umble commodities de, and services 5

1 Expenditures for alcoholic beverages—distillad spmts, wine, and beer-bought both in packaged form and by tha drink are estimated as follows in milllons of doliars: 1933--526,
19234—2,003, 1935—2,553, 1936—3,164, 1937—3,442, 1038—3,237, 1030—3,428, 1040—3,634, 1941—4,238, 1942—5,243 1043—0,082, 1844—7,200, 1945—7,850, and 1940—8,770.

2 Qff-promise food estimates in¢ltide fonntain or lunch counter sales of post oxeban ships gtores, ‘mesls sold by srmy messes, eto, ’I‘he meals and heverapes estimates, on the
other hand, eover fountain sales of certain foods, espemny packaged ica cream, for ofl-prernise consumption.
1 Component service group ostimates not shown separa ?rate ineluded in their respective subdivision and division totals.

1 8pace rent covers heating and plimbing facilities, lighting fixtirres, storrn windows and doors, wWindow screens and screen deors, and window blinds or shades, but exeludes
other furnishings, equipment, and related services—aurniture, stoves and ranges, mfrigcrators ropairs of furniture and agp]lanm. fuek etsctrtc[ty, ete. Purchoses of excluded furnishs
equipment, and serviees are included in the appropriate commodity and serviee sertes.” These 'housmg estimates inelnds lousing furnished as part-compensation of non{arm em oyees.

: II\Telé pgyme]nts at_re pn]an}mmislmmus claims paid, or in the case of labor unions and fraternal, patriotic, and women's organizations are gross payments minus cosh ts.
nclude valae of mesls furnished.
¥ These series 2re defined to include current expenditures of nonprofit organizations providing serviees prineipally to individusls, foclading depreciation but crelading relief
pay':‘:nﬁnts g‘itlﬂgﬁ&t;& TUnited States.
ess than
I TTots] operating expenses of life insuranee compenies exeluding payments to pelicyholdars and expenses allocated bo aceident and health insuranee,

Table 31.—New Construction Activity, by Type, 1929-16
{Mlions of dollars]

1920 | 1930 | 1031 | 1032 | 1933 | 1934 | 1935 | 1936 | 1037 | 1038 | 1039 | 1040 | 1941 | 1943 | 1943 | 1044 1045 | 2048

Total new construetion aebivity w.oceococeo oo ceee 8,050 5 980| 3,260 2,233 2,756( 3, 110 4, 714] 5,308 5, 0I8| 6,062; 6, 80/(10, 30813, 353] 7,734 4,073 4, 595[10, 007

5, 306] 3, 416] 3,4592] 1, 006] 1, 221 1, G48] 2, 9860 3,974] 2,041] 3. G10| 4,180 5 238] 3, 008] 1,660 1, 746( 2 547| 7.858
1,440| 1,228| 402 78] 261} €e5[ 1,13Y 1372 1,511 2,114) 2,355| 2,765| 1,315 650| " 535( ovo| 3, 300
764| 786 1,028 1,486 G35
254 442] ED

New private construetion activity. 7,
Residential (MONSOrM) cooee oimaeicmeeaiies e
Nonresidential boilding, excopt farm and public utility.| 2,822 2,000| 1,104 499] 4dod4| 455 472 712 ,oss

Induostrinl I 40| "832| Toorl w4 amsl 1010 158l 28| 492 32 160 208 1,689
Commereial 1.l 1,206 1,020 483t 231 335 177 217| 298| 4001 s 304 36N 497 164 3 59l 210 116
Instttutional g a50f 2¢3] 2430 12s| 43 4t a2l as| 12l 19 112 134 ise|  ve| 22| 48] ss| Toss
Other Y. e 207l 204] 157 69) s0f 46| 45| €3] 8¢l 15 115 87 100 4o 371 4] 227
Pu'b]icutility ............... 1,624 1,568] 8870 482l =2a4| 312( 335 454 589 470 494] 620| 634| 687 498 o648 670  &hG
Farm eonattietion. v e oot e amamanan arg 193 97 39 69 03| 176 380 228 196 226 236] 308 2N 213 181 %50
ROSIAOREIBL o sm o cmmmce e mmmim e menm 7| 107 89 20| 43t 64| 96| rgd| 118 104|120 127|174 144 183| 136| 116 212

Ni Ilfﬁmesmfmm """ i N 2,53? 2,7%3 2.5%2 1 713 12?3 1 & 1432 2,% 2’& 2,077 2,143 nﬁ &, 670(10, 445 ag 2.32; v
ow public constriaotion APty oo o e , 778} 1, ' y , 2 3 0481 2,151

Residenti ORI VRS NN VRGO PSR SN, 1 ol o6l 93 200( 430 645 it % 71 %

Nonresidentiu! boilding_.___. .. 622 28| 578 362 18l 2560 273 ao7| a4%0| 66| &38| si9| 1, 540( 3,634 1,5000 638 €52 Mo

IS o oy ee o eecmeem e m e mem e e —nan U] 7} Q] &3 2 11 2 4 12| 23 164] X230 4,437 07| 470
Institutipnal 1. - 462 456| 7s| 200  sel 1510 de1| 39| =283 $49) 32| 1s2] 160l 148) T i0g 44 186
Publie Admmjstrnﬁnn ———- 108; 121) 173| 173 89| 4 74l 330 116|127 180 D6| 45 11 15 8

Othe 7 2| 18 18] 80 3¢ | 64 100 18 21 23

Highway_ . ...
Mlgothegﬂ... aae

1 Consists of warehouses, oiﬁcc aud loft buildings; stores, restaurants, and parages; and hotefs.

3 Congists of religions, educatignal, and hospltn] and other [nstitutional,

7 Conslsts of social and Tecrentional, and m BNCOUS

¥ Consists of eduecational, and hospital a.nd other institutional.

& Conslsts of oommcrcin] sogial aud roereational, and miscellan

¢ Clonsists of sawage dis josal and water s ';upc{ny. miseellaneous puhl[c serviee enterprises; conservation snd development; and ell Federal not incloded elsewhere.
T Hot available separately; amount believed neeligible.
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Table 32.—Producers® Durable Equipment, 1929-45 .
[Millions of dollars]
1029 | 1930 | 1931 | 1932 | 1932 | 1934 | 1985 | 1936 | 1037 | 1938 | 1039 | 1040 | 1941 | 1942 | 1945 | 1944 | 1945

Tatal producers’ durable eguipment_ ... 5, 438 |4, 924 |3, 1G2 3, W81 |1, 783 |2, 531 |3,351 14, 531 |5 444 (3,975 |4, 577 |6, 108 |7, 674 |4, 702 |3, 761 (5,348 | 7,134
Special industry machinery. - ceee| BE0| 390 | 300 | iS2| ISR 256 | 320 | 435) 503 | VS| 405 | S11f 619| o0l | BVG] TIO 853
Mpfning mach merx. I 07 60 26 20 24 38 &0 1007 114 72 YTl M4 | 2427 146 | 113 168 204
Construction machinery e ——— 135 | 108 61 ¥i 14 46 801 105 85 824 125 | 177 | 159 | 164 | 180 264
Metal working m T —e| 2707 16D g7 38 46 81| 131 197 ( 102 159 226 440 B30 468 | 33| 17 32
Pumps and p equipment 147 | 118 80 46 40 38 §1 96| 124| 101.| 108 | 150 | 213 | 196 178 | 230 34
Gerera) and misceflameous machinery and equipment.____.____| 581 | 414 | 312 | 176 | 171 ] 287 | 316 | 481 | 08| 3 406 | 467 | 5G| 400 | 401 | 478 670
Engines snd torbines 1] 55 32 15 12 )] 28 40 51 36 48 g8 &7 72 73 01
Farny machinery and equipment. .. ___._. ———— emm——— 303 | 366 B9 | 220 | 120 | 142 | 221 | 274 | 844 327 202| 75| 495 | B8 405 | 429 kiild
0TS e s acccarmamccomsmsmssimssssesssssss====s=e-a== 175 | 161 i 46 23 58| 121 | 152 254 | 184, 175 | 236 316 | 168 110 | 283 314
Electrical apparatns and equipmoent 480 | 376 | 200 | 119 BT | 193 | 07 264 | 422 | 28E | 352 | S50 | 652 | 451 | 398 | 645 T
Office machinery. - e mmmmmmmmmmemmmaes [ is4 ) 197 75 £3 52 o4 B3 103 | 120 9] 1M5| 145 200 ERO| 119 | 174 234
WNonresidential furpitere snd equipmert. | ..cooo. emmpmmmmem——- 141 411 | 278 | 184 | 141 102 | 208 | 246 | 307 | 214 285 | 341 | 425 | 320 | 277 | 282 345
Professional and seientific equipment. 91 Kol 54 38 20 33 44 ] g0 g0 83| 14 84| 18| 134 145
'apls. . [ £8 68 45 30 34 44 51 61 K| &7 §5 80| 128 82| 322! 178 160
Durable containers_ 57 141 b 76 87! 111 3 ) 132 166 | 222 136 | 343 | 61| 152 107 ) 182 220
Miseellaneons subsidiary doerable cquipment ..o ooooeeeioreenn| 49| 303 | 226 | 157 | 160} 1837 214 | 267 | 202 | 247 | 282 ] 323 | 298| 2085| 1Y 139 234
Busjness motor vebicle —mua 1 656G |1, 008 753 | 407 | 403 | V09 | 977 (1,264 {1,312 | 8385 2,142 |1, 418 1,6 24| 245| 320 738
Railroad and fransit equipment 391 | 387 o4 &2 33| 13| 125 230 | as3| 162) 200 | 353 | 463 | 461 287 | 385 378
Ships and bosats . — Tl itH 83 18 12 2 ] 57 65| 122 88| 145 | 14| 28| I¥8] 1M 05
Adreraft 41 17 ] 1 g 15 g 7 19 15 23 39 35 6 0 12
Less: Government purchasges, not ellocable L. - . emtmemmme |mm—— - - [N I [ 33| 3/ Me| 1M ki

1 Consists of certain Delense Plant Corporption putebases in¢leded mainly in specisl indostry machinery; general and mi]i.ecllancous machinery and eqeipment; engines and tur-

bines; pumps and pumping equipment; electries] ppparsius and equipment; professions] asnd seientific equipment; and too

Table 33.—Net Change in Business Inventories, 1929—16

[Millions of dollars]
1620 | 1930 | 1931 | 1932 | 1933 | I03<4 | 19356 | 1936 | PBA7 ;1 1938 | 1030 | 1940 | 1041 3042 | 1943 | 1944 | 1945 | 1046
Met change in business inventories, totel. ... 1,562 ~283|—1I,301|—2, 568(—1,019(~1,144] 905 3,226] 2,309 —978| 441| 2,275 3,874| 1, 416|—1,180|—1,957|—1,222| 3,564
Farm.__ —252] —249 303 3G| —271|-1,317] 478{ I, I1L| 545 140 97 240, 45687 1,207 ~449 573 —Tii —236
Noenfarm.. | 1.814] —34|—1, G602, 559|—1, J4B 178  427| 2,115 1, 764|—1,113| 344( 2,035 3,416 148 —731|—1,384;—1,151; 3,900
Net ehange in nonfarm inventories <o ooooooaoe- 1,814 —34|—1,609|—2,509)—1,348 173 427 2,115| I, 764;—1, 313 344| 2,035 3,410 149| —731l-1,384]--1,151| 3,900
Corporate . 558 191)—1I, 149|—1, 816, —~&71 182 217 1,5589| 1,520 =-920| 251 1,683 3,165 3| =517|—1,271|—1,138| 2,706
I T o58| —208f —p20F —7B3| —477 =0| 210] 526 244 —192 03| 402 251 —245 =214 -—113 —33| 1,104
hange in book volue. . _ccoeees vemes| 1, 200 —4, 048 —4, 004/ =3, 041] F, 3200 8520 T4 2,973} 1,504]-2,207] 1,224) 2,835 6,677 1,775 231 ~970| —5064| 9,897
Corporaie 1, §56) —3, 069|—3, 503]|~2, 863| 1, 272 807} 444] 2,327| 1, 551|—1, 888 965 1,751 7820 1,468 07| —916| —586) 7,485
Noucorparate 11 =980|—1, 131|—1, 078 48| 45 260| 646 27H| —414] 254 454 865 107 -7 =54 210 2,412
Inventory valuation adjustment. 614 4,015 3,025 1,342|—2, 068 ~—670| —277| —858] =60| 1,184 —B8B0| —200|=3, 261{=-1, 620] =-062| —414| —b&Y|—5, 007
Cotporate 472 3,260| 2,414 1,047—2,143| —625 227 —738| -3 963 —714] —148|—2,617|—1, 274| —8§24| —355| —b533(—4,689
Monecorporate. ... mrgmm—n rrmnnm 142 755 411 205 — —54| —5b| —120| =28 2219 —~168; —52| - —352| —138F ~b9 —54[—1,308
Net change in nonfarm inventories by industrial
ETonps. - . . —— - -| 1,814] —34|—1,600(—2, 599|—1, 348 173 427 2,115] 1,764|—1,113]  344] 2,035 3,416 149 —731|—2,384[=1,15] 900
anLf ing 911 T4H  —504(—1,155| —578 136 213] 1,005 1,344 631 24| 1,274 2,321| 1,482 44/—1,316(—1,166| 1,332
Change in book value. ..o oooeeo .| 598|—1, 563|—2, 239|~1, 546| 23 S08|  281] 1,586 1,340|—1,268) 713| 1,363 4,053 2,209 675|—1,03% —768 4,205
Inventory valuniion adfustment. ame] 33| 2,800] 1,645 691|—1L, 406/ —462] —168| —491 4 637 =495 —80|—1,732| -—817] ~—631| =283 -—308|—2,963
Wholesale trade b | 54 —413| —175 —8O, 66 1| 286 210 =198 T 162 168] -—732 —279 1 161 H62
Change in hook value. ... ~74] —B527| -—-832| 866 268] 326 9 487 W —403 238 157 T4 —448 —125 30| 247 1,500
Inventory valuation adjustment. 103 581 419 183| —367] —164 —8 —201| 140 205 —159| 5| =-G26] —283| -~154| =28 —85 -—938
Reteil trade 260| —538| -—377| —753| —4856| —47 313| T03 6| —187] 118| 675 01| —667] —413| —186 —1ii{ 1,71%
Change in book value.......... 87(—1, 390|—1, 148]—1, 136 223 —16) 394| 831 200 —490 312| 656) I,309| -108| —272) -—113 —521 3,456
Inventory velustion adjustme; 178 8% T 383 —T08| —3i —81| ~128) —145 303| —194| =51 —B0B[ —499 -—141| —%3 —50| =1, 742
AN otber . .. oo 01 —32] —285 =-B1G| =195 18| —100 311 146 —87] —C5 | 426 6] ~83 17 —35 202
Chappe in book value._.. ... 589 —579 —475] —G0L 1 44| —80 60 205 —136 -37 £9 §21 93| —47 146 9 646
Inventory valustion adjustment.. 23 277 190 85 —=197| =206| —20| —38] &0 39| —28) ~35 98 -—27 —36| —20 44 —354
Table 34.—~Supplements to Wages and Salaries, 1929-46
[Milliens of dollars]
1929 | 193G | 1931 | 1932 | 1933 | 1934 | 1835 | 1936 | 1937 | 1938 | 1920 | 1744 | 1541 | 1042 | 1943 | 1944 | 1945 | 1046
Total supplements to wages and salaries_........ PO 621| 622| &84 5421 S0S| 84| 699 620 1,748) 1,935 2,075 2,199( 2, 572
Employer contribniions for speisl insuranee. . .veeceene- w1 6 1y 1z 133|147 171 agl 1, 234) 1,483 2, 5400 2, 624
Old age and survivors lnsaranee .. |- PO PRI RN NI M, -- 288 261] 201 329
5tate unemployment insarance - —-- 3 7| 158 588 80| 815 &8I3
Federn] unemployment. tax [ESVSENR NV (R WA . 8 801 102l 109 @
Enjlroad retirement osuramee. ... ... .- . [ —n—— 62 &4 58
Raiirpad tnemployment imsurance. . . ....... ORI FRPUUNY PRI PR R S R 33
Foderal civilian ecmployee retirement systems. .. 22 22 3 45 63, 7 84
Stete and loeal employee retirement systems. .. ... 72 78| 84 a6l 107 118 127]  131|  r4n] 14| 153 155
overnmont 1ife iNSUTANCE b e e e ccee e veme e 8 7 5| 8 4 4 b 2 3 2 2 2
Other tnbor income. .o oo - 520 515] 4v3| 410] 372 400 428| 503 514 622! 535] 57
Com?msntion for injuries . - .| 278 2v8| 2d6| 207| 180 188 201| 228 263| 253 255 279
Employer contributions to private pension and wel-
favo fonds. .. iieaaoos 128 124 121 113 YO 123] 1200 09| 139|148 156| 170
Pay of military reservists 2. M 36 37| 37 31 3t a8 42 45 43 58
Other? e e fmmememmmam——— 80 7 6P &9 &8 58 &0 G4 67 G0 6

i Consists of Goverpraent contributions to the Government Life Insursnce Fund and the Natiopal Serviee Life Insnrance Fund.

# Excludes pay of rescrvists on full-time active duty, which is included in military wages and salaries.

1 Consists o
merehant marine war-risk tife and injury claims.

ireetors’ fees, jury and witness fecs, compensation of prisen inmates, Goverbment payments to ehemy prisoncrs of war,

warriage foes to justiees of the peace, and
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Table 35.—Employee Contri butions for Social Insurance, 1920-46

[hIilions of dollars)
1929 | 1930 | 1931 | 1932 | 1983 | 1934 | 1935 | 108G | 1937 | 1938 | 1939 | 1940 | 1041 | 1942 | 1943 | 1944 | 1945 | 1946
Total employee contributions for social insurance. .o cceueoo. 142 M7 151 152 1s2| rs7| 62l 180 658|554 596 688|801 1,166| b, 8391 2,238] 2,335 1,918
Old age and gurvivors insurance [N PRI SN [N PR [ [ NP A og8] 261 201 3220| 419] 632| 625 48] 630 671
State unemployment Insurmnes. . oo oe e cmaeaa - 9 32| 44 41 44 56/ 74 88| o0 a5 490
Railroad refirement InSuranes. ... ..ooeooeeecueccmmcmanefaaneas 62| b4 58 67 80 98] 128| 140 140/ 163
Federal civilizn employes retirement systems_ .. ... 23 ) Eit 2w 0| a2 b2 37 30 42 50 66| 150] 257] 292| 205 63
State and loeal employes retirement systems. ..o oo oo oot 47| 51 55 57 63 65| 70 76 86 105 132 118 1200 28] 139 150] 160
C i G55 COMP tion funds. ——en 2 . B b 4 5
Government life insurance | 68) 66 05| sal s gel 600 etl el e.ol 30 5&] ssl 181 607 932; 1,091 615

1 Represonts preminm payments to Qovernment Lile Insurance Fund and National Service Life Insurance Food.

Table 36.~Transfer Payments, 1929-46

{Millions of dollars]
1820 | 1930 | 1931 | 1082 | 1083 § 1934 [ 1635 | 1936 | 1937 ; 1638 | 1620 | 1040 { 1041 ; 1842 { 1943 | 1044 | 1945 | 1946
Total Lransfor PAFmeNts e e e e 2,673 2,152] 2,113| 2,193] 2,388| 3,520/ 2, 418] 2, 63| 3,119,
Federal government. 1, 67 013 500| 623| 2,064 828| 1,196 1, 240| 1,426
Benefits rom social insuvance funds_________ 60 72 52 o 93 5| 142 696
Old age and survivors insurance benefi RN R FOINION SN 1 10 14 40|
Stete uncmployment insuranes henefits 2| 93] 429 51§
Raflread retirement insarance benefits__. S 1 40 98] 110] 118
Railroad unemployment Insuranee Henefits. . ..o |« oeoolomeooc|momcn [mome e[ e[ eee s [ 16|
Federal civilian pension o 32 42 52 57 G0 &3 65 68 73
Government life insnrance benefits 1 _________.. i 29 33 a0 40 42 8| 34 34 40 G 75
Direet relief®________.._. SR feonutuupu AR EUSUN PR NN RN S 2t 20 86| 23 28 6B
Military pension, disability, and retircment pay-
mengs. e 443 468, 548 57I] 456 82l 418 433| 434 46 462 476
Adjusted compensation benefits .o .oiiacee. 94| 117| 935 152 55 27 18] 1,430 134 50 36 28
M uostering-oui, paymenis to discharred servicetmen oo |ocoool)ieocaoemaaas [N R
Readfustment, self-cmployment, and subsistence
allewances to veterans.. oo | e e [ s [ F—
Other 5, ———- 111 ny 12| 11§ 102 96 86| 82| (3 24 19
State and local government. .. 218] 264| 348 502 750 9O53| 1,172| 862| 1,023| 1,209 1,272 1,262
Benefits from social insurance funds. ... 72 78 86 @5 R0l 119 27| 137 M44] 151|157 163
Government pensi hmmmemmssmssmmssmmmasa i 78 86 95| 110 119| 127 137 144 151] 157 163
Cash slekness compensation. e veoreenceemmmas |emmnme e e |ammm e fa e cam FRURSETS R MU NP -
D i s A e I I R
Der of purblic A88iS3aNe0 .« oo oo oo
General assistance ' } e8| 13 3”{ 455 e65| 8s0] 417 390| 456) 58| am
Others el 75 1 87 90| 1 B9 18 O 02| - 93 21 86
BUSIHIOSS, e o e oo oe e mmm i mmemam e mmmmame 5871 534| 64D 737 659| o641 894) 504 507 420 451 48]
Corporate gi{ts to nonprofit metitutions. .comvanenuas 32 35 40| ai b 27 28 30 33 i 31 3R
Consumer bad debbs. oo oo emeeeee 452 00| 497 S0B| 530 608 468|401 428| 20§] 316|287
LR T R ———— 103 108 12| 1498 102 6| 108| 103 106; 106 104 105

* Cansists of payments from Covernment Life Insuranee Fund and National Serviee Life Insurance Fund,

# Qonsists of Farm Security Administrotion grants and the vaiue of free stamps fssued under the surplus food and cotton stalap PLOErAMS.

* Covers benefits nndor the World War Veterans Adjusted Compensation Act of May 19, 1024, as amended, and under the Adjusted Compensation Peyment Aet of Janmery 27,
1836, Tor the period 1929 throngh May 1036 this series ropresents very largel} et Joans to veterans on the seeurity of their adfusted service certiflcates from the U, 8. Government Lifa
Insurance Fund and the Adjusted Serviee Certificate Fund; for the period June 1936 through 1048 it eonsists slmost entlrely of cash redem‘:{:»ttong by veterans of their adjusted service
bonds. Additionally, the series includes (1) payments to beneficiaries on certificates matured by death of veterans (1920-46); (2) “adjusted serviee dependent pay,” which comprises
cash payments (negligible in amount) to veteraps and their beneficiaries where, under certain circamstances, no certificates wera issued (1920-46); (3} paymeats to veterans in settiement
of & 2d servicr certiflcates not covered by issmance of bonds (1936-16); and (4) peyments to veterans holding cartileates to maturity (1945-46).

' For 1346 inclades $51 millicnz of enlisted men’s eash terminal leave paymaents.

3 Consists of military and naval insuranee payments, payments to nonprolt institutions, profits of military post exchanges and ships’ stores and services, and payments undsr the
Panama Canal Censtruction Anmity Act. . . I

¢ Consists of vetorans' aid and honuses, payments for the caro of foster children in private family homes, and payments to nonprofit institutions,

T Consists of gash prizes, unre¢overed thefts fror business of eash and capital assets, aod personal-infury payments from business other than to employees.

Table 37.—Monetary and Imputed Interest, 1920-46

[Millions of dollars]

1920 | 1030 | 1931 | 1932 | 1933 | 1034 | 1935 | 1936 | 1937 | 1938 | 2039 | 1940 | 1941 | 1042 | 1943 | 1944 | 1945 | 1946
Net interest (component of National Income). oo cveeeeaven 6, 541| &, 176| 5,938 5, 430 2| 4,104] 4,113 3, B78| 3, 387 3,207| 3, 130 3,174
Orlg;.limt:ing in privete busioess ... 4, 344| 4, 03| 4, 622| 4,360 3,102] 3,004| 2,988| 2, 681| 2, 547| 2, 445| 2, 361
onetary interest paid . 9,811| 0, 085| 8, 418| 7, 698 5,050) & 018 4,850] 4, 633 4, 596 4, 716 5,003
Imputed interestpald L. ... ... 3,311} 3,083] 2,810| 2,694 2, (94| 2,821| 2,006 3, 178| 3,450} 3, 705/ 4, 189
Less: Monetary interest recoived, 7,607 6,636 5 876] 5, 1568 4,028] 4,173) 4,176] 4, 359] 4, 78% b, 275| 5, 864
Less: Imputed interest received 4. 200) 730| 664 614 66D( o682| 771] 7s0[ 7or| 987
OrIghi?attng in houscholds and instituti: 068  Tes| 644 882 083] 760 S5Vl s42] 862 691
Monetary intcrestg:aid 905, 76 8821 983! ‘e b7 G42) 582|601
Originating in rest of the world §0B] S50 426 120 126] 130 1150 118 123 122
Monetary interest reccived from abroad. o .oooo 711 7oL 612| 458 152| 1521 165 145 149; 158 153
Less: Monetary interest paid to abroad ... ... 134 93 62 32 1 32 25; 25 a1 35 31
Perzonal interest income (component of Personal Income)...| 7, 524 7, 140] ¥, 022] &, 571 5, 305| 6,402 5 395| 5 607 6,007) 6, 808| 7, 6686
MNet interest {component of Netional Income) . .o 6, M1} 6, 176 5, 938] 5,430 4,104] 4,113 3,878| 3, 387| 3, 207| 3, 130] 3,174
Het interest paid by government, ... ___ 983| 964] 1,084 1, 141 1,291| 1,289 1, 517| 2, 140| 2,800 3, 675| 4,491

Monetary interest paid 1,508] 1,513 1, 821] 1, 5% 1, 689 2,050] 2,088 2,407] 3, 141] 3,888/ 4,930
Less: Monetary interest vecatved. ... 523 449 437 433 788 700 8DO| 1, 00L| 1,088] 1,265] 1,284

1 This {tem consists of two kinds of tm})ubed income: (1) tha value of the services rendered to quosltors by fnsneial intermediaries without the assessment of speoific charges,
an property income recelved by finaneial intermediaries but acerning to the account of persons. The former arises in the case of commereial banks, matual banks, building snd
loan nssoviations, credit unions, nvestment banks, and similar institutions and js measured by the cost to theso institutions of rendering fres sorvices to depositors. The latter Arises
in the £ase of life msurance companies, mutual banks, savings and loan associations, and sredit unions, and !s classifled as imputed interest to slgnify that sueh income i3 not received
carrently by persons in the form of monetary interest payments, :

% This itern consists of the valye of the services rendered to business dopositors by commereial banks without the assessment of specific charres. It is derived from $he total of
tree services rendored by commercial banks by an allecation between business mldegersons on the basis of doposit information. Asan Interbusiness transagtion, the business share Is
aliminated in the measurement of national income and produet. Tbe part allocated to persons is o component of conswmer expenditures for services,
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Table 38.~Reconciliation of Department of Cornmerce Estimates of Corporate Profits with Bureau of Internal Revenue
Tabulations, 192943 !

[Miltions of dollars]
192¢ 1920 1903 1032 1033 1934 1935 1936 1937 1938 1939 1840 1941 1042 1043
Cotapiled net profit, B. L R oo oo aremmmm e e 13,870 | 4,640 | ~777 |—3,820 | —930 | 200 | 65428 | 7,771 | 7.8%0 | 4131 | 7178 | 9,348 | 16,675 | 23,380 | 28126

Tus depletion, h LR 559 463 268 246 248 312 340 437 524 437 438 478 544 578 G4
Plus net eapital 108s, B I B oo oo i) 935 | 1,702 | 1,705 | 1,686 288 239 142 i 75 65 708 | 3,006 |oeeoeeif-areeen
Plos net lass, sgles of property, other than

eapits] assets, B, I. B2 [ [RRRITN SPSRYN (VRO PR FORIuu SR PO SR, 152 186 230 207 486 54
Less net capitai gaio, B.L R . vee--o| 1,318 6406 289 42 |7 262 243 470 581 305 207 a2 188 163 179 294
Less net gain, sales of property, other then

eapital aszets, B. L RA_.___ - I - a5 115 178 185 13t 130
Less domestie dividends received, B. L Ro.... 2893 | 2,571 | 1960 | 1,260 | 1,026 | 2217 | 8014 | 2,676 | 2682 | 1,700 | 1,606 | 2021 | 2235 1,348 ] 1,334
Less fore[fn dividends roceived, B. I. BRI ... “ur 189 92 43 54 101 163 103 204 312 260 245 183 157 134
Plixs “rest of the world” indusiry, Commeree.. 5 3 36 -5 —32 —2 44 —32 —13 195 114 137 a9 9% 130
Plis profits discl osed“iz audit, Commerce.... 854 500 405 316 432 350 610 584 629 505 678 571 918 91% juti]
Less profits of mut lifo insprance com-

panles, basedon B. L R o v oo aeemeera 123 110 9% 104 17 33 7 12 -19 —-30| —-41 —~57 -89 | L030 1,054
Less profits of mutasl nonlife insurance com-

panies, B, I. R -9 —&6 —(2 —49 —59 —81 —88 ~46 -79 —-T79 -8 | —131| —166 12 14
Less foreign income tax on branch proflis,

Comrnerce ¥ cam 13 11 8 2 6 10 + 12 iEl 13 & g 14 2 26 36
Plas State income taxes, Commerco. —..oan... 145 95 75 57 50 108 131 157 165 134 156 199 277 344 45
Plus profits of Federal Beserve banks, Federal 21

Reserve Board._ ... 35 [ ] | 7 8 ] 5 L] 1 L] 14 -] 1d 26

pross renegotiation refunds, B, I, BT | ... - . IS PR SR N R, - I 2 503
Lesy emerpency amortization aceeleration,
e T T IO S, S R I PR I . . - - 18 145 4066
Plos war losges, CommItres. ..o o ceemcnceceemmes|cnnmmcen | oceee e femecee e |eceeman|occcrmen|ccsinmmnanansemn|oemannnn . _|- i -
Profits before taxes, Department of Gommeree. .|  § 818 | 3,308 | —783 |—3, 042 162 |7 1,723 | 3,224 | 5,684 | 6,107 | 33207 0,467 | 0,325 | 17,232 | 21,098 | 24,516
Less Federal income taxes, B. L R_______ 712 390 286 423 500 736 | 1,192 | L278 860 | 1,232| 2,540 | 7,168 | 12,256 { 15926
Less State incopte taxes, Comtneres . 9% 75 57 59 1 181 157 165 13 156 199 277 344 451
Less texes resulting (rom sudit, Commeree. ... i 67 45 44 81 78 87 98 110 88 118 189 473 556 620
FPlus tax reiunds resulting from renegotiation,

B.I. R.T [N SRS F J [ [ U P I 1,316 2,141
Plus tax refends resulting from emergency

amortization aceeleration, Commerce 8 .. | _.ovvec|oom oo o |oneeae s R coben [ I 9 101 26
Legs income taxes, Federal Reserve banks,

Federal Reserve Board..._ ..o oooooeeeaooon F 3 R S -3 . I I . . ) PR [N
Plus taxes ’palc]i; b]:_; %utual nonlife insuranee 8 s
Less unjust enrichment tax, Commeres® .| . . . |-oo 2o |oee o aen P IR IR IR MR M DU DU I
Less exeess profits tax, Vinson Act, Commeree®_ (.. .| .|l . ... . [N PO - 1 2 1] -
Plus foreign incomao tax on dividend income,

Commerced. .. 22 18 13 5 13 18 20 22 2 38 B 46 40 42 4
Plus foreign income tax on branch profits,

Comuneree § 13 1 6 2 L] 10 12 14 13 5 8 14 b3 26 36
Plus earry-back tax refund, Commereo. o ooomo e cmnoboeoo L. FPUUR IR IV AN IR RO SR A 20

Profits after taxes, Department of Cominerce.... ... 8,420 | 2,455 [ =3, 288" —5 424 | T —362 877 | 2,200 | 4,2737| 4,685 1 2,280 | 5,005 | 6 447 ) 0,385 | 0,433°| 10,363

1 As reported in Statistics of Income.

!o?‘ggrint?tigf in 11?;“{, the tlstam previcusly reported in Statfistics of Income as net capital gain was subdivided into two parts designated as net capital goin and net gain, sales of prop-
erty capital assets.

 Dividends received from forefgn eorporations were 615t available in Statistics of Income in 1037, Prior to this year they were estimnated by the Department of Commerco.

‘O'Ill‘ll%gssoi gﬁm ;lsm I;gsed %gg:eeéu of Internal Reveoue data. ‘They attempt to measure meredy the amounts included in the Statistics of Income profits total, and have no
CCOT A SMPATA;

¢+ Beginning in 1942, these are Bureau of Internal Revenue data; prior to 1942, they sare estimaies based on Bureau of Internal Revenue dats. Thoy sttempt to measure merely
the amounts included in the Statisfics of Facome profits totel and have no economnie significance as 8 sogarate series, .om

¢ The total income taxes pald to foreimn countries by domestic corporations, and used ag a tax credit against the United States Federal incorne taxes are avallable in Statistics of
In¢ome, 'The breakdown of this total as botween foreign income taxes on branch profits and dividends was estimated by the Department of Commerce,

! The: adjustment for gross renegotistion refunds, and the tax credits relating therelo, refer only to that part which took place subsequent to tho fling of orlginal returns with
the Bureau of Internal Revenno, end i therefore incorrectly ineluded as profits and taxes in the Stafistics of Income data.

i The emergency amortization acceleration adi]ustment measutes the effects of shortening the emergoney amortization pariod from 5 years to the period between completion of
the facllity and Sept. 20, 1945, the date on Wwhich the emergency was declared over for this purpose. .

! These estimates are based on Buresn of Internal Revenae data,

Table 39.—Major Items of Personal Income and Personel Consumption Expenditures in Kind, 1929-46
IMillions of dollars}

1929 | 1930 | 1931 { 1032 { 1033 | 1034 | 1935 | 1036 | 1037 ; 1938 | 1939 | 1940 | 1042 | 1042 | 1943 | 1944 | 1045 | 1MO

3,683| 2,8064) 2,284 2,166 2,206( 2,3806) 2,649 2,736( 2,830] 2,915| 3,519 4, 094) 6,723 &, 425] 9, 151| G, 523

198 160 155 185 214 230 271] 247 254 283 475 057) 1,726| 2,481 2,810/ 1,400
9 10 7 9 12 13 14 22 54) 210) 750[ 1,827| 1,673| 1,093| 490
1280 161 180 194 201 247 23 217] M13| 226

Personsl jncome and eonsumption expenditures jn Xind._ .. | 4, 715 €, 252]
245
il
2 2651 195 140 214 188 210

2,772| 2,493| 2,126 1,604| 1,162] 940 937 1,028] 1,190| 1,388( 1,459) 1,494] 1,678| 2,042( 2, 385 2,745 2, 964| 2,874
1,141
1, 537
1,428

Food furnished povernment (Including mllitacy} and
commercial employ: .. 267

Standard elothiag issued to military personnel..

Meals furnished domestic servants and nuises.

Net rent of owner-oceupied farm and ponfarm gw:
Gervices fornished without payment,by financtel intor~

mediarles excopt insurance comp 1, 278 1,M7| 872 57 798| 792| B43] s87e] &8 81v| 792 &52| g04] 950 1,182) 1,345 1407
Em;g]oyees' lodging e aan 08 o7 83 78| 71 n 74 78 85 87 ] 01 04 00 105 117 126 126
Personal income and consumption expenditures pactially in
kind 1. .| 1.699 1,254 1,008( 1,023| 1,08 1,321] 1,374 1,410| 1,283| 1, 244] 1,232| 1,400 1,084 2,016] 2,031| 2, 143| 2,473
Food produced and consumed on farms. .. oooeeoenne. 1,585 1,159 015 926 0821 1,217 1,271 1,304 1,184( 1, 134] 1, ¥27) 1,204] 1,5673| 1,5807] 1,005 2,021 2,350
Fuel produced and eonsumed on ACMS..oo .o - ceeeeemee s R ST S 17/ - S @7 08| 104) ro3| 106 99 110] 105 105 111 119 126( 122 1M
Personal consamption expenditures in kind not included in
POESOmA] fCOTme o iaaca_.n 2, 203| 2,232 2,186 2,104/ 2, 000| 2,034 2,058} 2,053| 2,084| 2,088] 2, 084] 2,156 2,221| 2,312| 2,421] 2, 552 2, 728| 2,938

[ [ L,007| 1,003 973 043 D46{ 07| 070 00L1 1,012; 1,008| 1,027 1,058| 1,119 1,185 1,263] 1,331/ 1,407 1,517
Taxes on owner-pcoupied farm and nonferm dwellings_..| 1,007| 1,051) 1,037| 987| 879 887 03| 885 =02( 006 Seo| 00s] 910 1] 1,821 1,120] 1,221
Intitutional depraciation O I 7\ I L B £ B - I i I i I Y| 180\ 184) 187 100 192 195 197 2001 20| 200

! These items are presented at their gross valus beesuse data on costs aro not available ssparstely from costs of farm output sold on the markat. Only the pet incowe derived
irom production of these items represonts ineome in kind; only the net income derived from, and the depreciation and taxes fnetirred in, their uction represent personal consuinp-
tion expendlture inkind. On a cash income basis the current expenses ineurred in their produetion, other then depreclation and taxes, would become personal consumptionexpendi-
tures instead of business expenses, the taxes would heeome personal taxes instead of busill)less taxes, and the depreclation would not sppest,
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NATIONAL INCOME SUPPLEMENT TQO SURVEY OF CURRENT BUSINESS
Table 4).—National Income by Distributive Shares, Quarterly, 1939-46

48

profits and inveatory valuation
porate profts tax liability. ...
rporete profits aftertax_ .
v valuation adjustment. ... |

tment

Car|
Co

orporate profits belord taX.. oo oeene

us
Inventor
Mt joterest

Mé
ernmedt e ploYeeS. @ e i ce e e e

Addendum: Compensation of general gov-

Corporate

R Phiitigiiiig
ERRR RERRE-ERRERE
i T EERRIRRFaNE
LERRY ERRRE A $ 3
i ..MI. ' H "m...— H H ..Mt.m H
ERCCRER iB2d 18 15y |
FRRRELEERE PRERECIERI ERE o
i1 iFeag e “ YRS BE 1S5RS !
PRy ] ; 2E-¢ IR8 18528 |
=2 1 I5Ege 18 : BEBE IS Inees |
-] = 'o g H On_m OM Bopd !
2! 18325 is 182 {1822 (o8 BLcE |
iS5 pHEE I8 {8 pHAEaT (B 12pnt
,mumnemas g &mnmhmmaammm:w ap!
mﬁnﬁﬂwh.mc Ma mma.nﬂwkwm e B mo_mt.m
g83n=cEsEgE 8ERLESEsagS2EESSEL
833 SEEEE A5 5EEsEEAS 2
55 & EA&E =EE @ afeE 280 82
a5 = nm e 5% k]
20 ~ £0 m  © b3
3 o
& &

el Lo Q0 e el T D AT R G e OO N

ﬂmﬂﬁ .&L..m.”ﬁd..& Wk e

o

7.9

tional Income by Distributive Shares, Seasonally Adjusted Quarterly Totals at Annwal Rates, 193946

Item

Table 4]l.—Na

arment am
) Tneliades noncorporate inventory valaation adjnsttnent.

Addendurm: Compensation of genersl gov-

Natignal ineome. ...

and salarics

2

profits tax lisbility.

=

£

profits before tax.
¥ veluation adjostment. . ___

rofits and inventory valuation

nsation of general

DF

ess and proft

itary

Mili
s e}
1,
Pme{iﬁ;

rporate
orporate profits alter tax. ..

GYCrnIment civi
lements to w:
18’ and rental incomer..

rivete. ...

ages and sg)
nte p

s
I
Met interest..

Rental income of persons. . oo oooooo.e

Farm
ustment._
TpOrate
Car
0
nventor

Compensation of
8l

Co

Addendum: Com

AL SRR

emp?e

Eovérnment

IV | Year

1943

Io| o

99.5

e mrmmeewmmmene| 102, 7| 107. §

ployces

¢3 AN SAECICS . vermmncamcnm e s

Wag?

Compensation of om
Tivate
MY e oo ee e emcmm e ————
Governmens gjvilino. ..
Bupplements to wages and salaries...__
See footnote at end of table.

Neationsl income



49

NATIONAL INCOME SUPPLEMENT TO SURVEY OF CURRENT BUSINESS
Table 41.—National Income by Distributive Shares, Scasonally Adjusted Quartexly Totals at Annual Rates, 1939-46~Continued
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Table 43.—Gross National Produet or Expenditure, Seasonally Adjusted Quarterly Totals at Annual Rates, 1939-46
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NATIONAL INCOME SUPPLEMENT TQ SURVEY OF CURRENT BUSINESS
Table 43.~—Gross National Product or Expenditure, Seasonally Adjusted Quarterly Totals at Annual Rates, 1939—46—Continued
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NATIONAL INCOME SUPPLEMENT TO SURVEY OF CURRENT BUSINESS

July 1947

Table 46.—~Relation of Gross National Product, National Income, and Personal Income, Quarterly, 193916
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Table 47.—Relation of Gross National Product, National Income and Personal Income

Ammual Rates, 1939-16
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Table 48.—ersonal Income, Seasonally Adjusted Monthly Totals at Annnal Rates, 1920461
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July 1947
Table 48.—Personal Income, Seasonally Adjusted Monthly Totals at Annual Rates, 1929-46—Continued
[Billicns of doltars]
Wage and salary receipts
Dvivi-
Wage end salory disborsements Less em- | Other | ErXopri-i deads | oo Nonagri-
Personal etors’ and| and per-
imcome ployvee . labor o | rental sonal pay- : caltural
Tota) | mgpy | Commod- fpinn| Servics ety e tmeomes | interest, | Ments? | income?
disburse- g{m?;o‘ five [n- | indus- ‘igg;z%‘ soclel in- incomne
ments |, TUCTE ol dustries?| {rics? surance 3
—Continued '
mssepmmhpr .- 6L.3 2.8 37.0 13.8 1.0 5.8 6.4 0.2 0.4 13.2 2.5 2.4 .0
Octobar 6.9 7.0 37.2 17 1.0 5.2 6.7 .2 .4 3.4 8.6 2,5 54.6
Novembet. oot S 628 37.7 7.9 4.0 1L¢ 59 7.0 .2 .5 138 2.7 2.4 55.3
Decomber o~ 63.9 38.7 38.9 14.5 10.9 6.0 7.5 .2 .5 13.5 8.9 2.3 6.4
" L 59.9 3 36.5 13.5 10.7 5.8 6.5 .2 .4 12.1 8.6 2.4 53.4
1926;
FAENALY - e e e S 6.6 30.2 30.4 14.4 1.2 6.0 7.8 .2 .5 18.6 9.1 2,2 7.1
Fobratey 1T Tl 6 305 39.7 144 L4 6.1 7.8 ‘2 s 1%.8 0.3 23 .6
March 5.8 30.8 0 14.6 .4 6.1 7.9 .2 B 14.1 9.3 2.1 5.4
April.. oo LT 7.0 0.6 40.8 5.2 1.5 6.2 7,9 2 .5 4.4 0.4 21 50.3
MY e ———— ———— 85.0 .3 41.5 15.7 1.6 6.3 .9 .2 .5 14.4 QR 2.0 60,7
Jane - 75.9 4.7 4.9 15.9 L7 .4 7.9 2 -] 15.0 10.1 1.6 7.1
July.- R 75.3 41,9 4211 16.0 1.8 6.4 7.9 .2 .B 35,5 10,4 7.0 61.1
AUNTNEE e e m e 7L.6 42,1 42,3 16.2 1.8 6.4 7.9 W2 N 15. 5 106 2.9 63,4
[ e 1t 712 42,1 42.3 16.¢ 12.0 G.4 7.9 .2 B 15.3 10.7 2.6 63.2
October. ... LTI 7L.6 42§ 42,8 16.2 12.1 6.2 8.1 .2 .3 15.2 10.8 2.5 03.9
Novomber. 72.8 43,5 48.7 16. ¢ 12.2 6.5 8.1 .2 .9 15.6 10.8 2.4 649
DIEEETRBEE - comm e omomeoe o oo e —_—— 73.7 44.3 4.5 17.8 12.2 6.6 7.0 .2 3 15. 10.8 2.5 15, 8.
1987 Totad, ceennon m e mmmmmmmmaan 10.6 41.6 41.8 15.8 11.8 6.3 7.9 .2 B 4.8 10.1 3.5 62.8
b e SN 728 43. 6 44,2 7.5 12.4 6.6 7.7 N ] N 152 10.8 2.5 651
February ..o, o occeecccceceaeans] 73.6 44.5 45.1 18.1 12.6 6.7 7.7 Ny .5 15.3 10.9 2.4 6.2
March 7.9 45.2 45.8 18.4 12.9 6.8 7.7 .0 ] 15.8 10.9 2.5 6.9
April - 75.8 46.2 46.8 142 13.9 69 .7 N B 153 10.9 2.4 7.9
.y Kii¥i 48,9 47.5 19.7 13.2 8.9 .7 .6 .5 15.3 10.7 2.3 08,4
Jone. ... F — 7.4 46.8 47.4 185 13.3 7.0 7.8 N ] 161 10.6 2.4 £8.2
Jaly.. ceee ... m————— mmmmma 5.5 46,6 47.2 19.4 3.3 7.0 7.5 .6 ] 15.7 10.3 2.4 68.0
Angust, . 75.0 46.8 47.4 19.5 13.5 7.0 .4 A & 16.0 H.2 2.4 8.2
Septomber. oo oo e e eean ! 74.3 45.9 8. 5 18.6 1.5 7.0 7.4 B ] 15.8 9.9 2.4 670
Ooetobor., ... 3.0 452 45. 8 7.9 13. % 7.0 7.4 K] 9 15.2 a7 2.4 66,1
Novembor. o oo 7.3 4.1 4.7 17.1 13.3 i8] 7.4 .G .5 14.8 9.5 2.4 64.4
Drocomber. . e 69. 4 42.7 43,8 13.8 13.1 .9 7.5 N ) .5 14.3 8.3 2.8 62,7
1938: Total .o mceeaes 4.0 45.4 45.9 18.4 B.1 6.9 7.5 N .5 16.4 10.3 2.4 6.5
January oo cmneeaae m———— e] 8. 5 41.6 42,2 150 12.9 0.8 7.5 N .5 4.7 81 2.6 1.5
February...oooooooooo 8. 4 41.7 42,2 15.2 12.7 6.7 7.6 .5 .5 14.4 9.0 2.8 61.7
March 68.2 41.5 42.0 15.0 12.6 6.6 LB ) LB 14,2 8.9 3.1 61.6
April 67.3 41.6 42,1 14.8 12.7 6.6 8.0 ] .- 13.6 8.7 29 61,3
BY. - - 67.0 41,4 41.9 4.7 12.5 6.6 8.1 W8 .8 13. 8 87 2.9 610
Jone 07.2 41. 4 41, ¢ 14.6 12.4 6.6 8.3 .5 5 13. 8 g.6 2.6 61,2
July. J— 67.4 41.6 42,2 14.7 12.4 67 8.4 .8 .5 13.9 8.0 2.3 1.4
Anpust 8.5 42. 4 42.0 15.3 12.4 6.8 8.6 .5 W8 141 8.6 290 62.4
September. . oo e 5.8 At 43.6 15.7 12.6 8.7 8.6 N ) .- 140 8.5 2.8 62.9
October__ . ... ... —— - 688 42.9 3.5 15.6 12.6 6.6 8.7 N ] 14,2 8.4 2.8 2.0
November 035 43.7 4.3 16.2 127 6.7 8.7 .6 ] 14.2 3.4 27 63.6
Dacomber. . oo eeees 69,9 44.2 4.8 16.06 12.8 4.7 8.7 .0 b 14.0 8.4 2.8 .2
1030 Total 8.3 42.3 42,8 15.3 12.6 6.7 8.2 N .5 14.0 87 2.8 621
IO - e e e emvceccenvnmn e 70.6 44.2 4.8 16.7 12.% 6.7 8.5 N} N 4.6 8.4 2.9 64.3
Febrnary. o e e aas 0.6 44,2 44,8 16.8 12.9 6.7 8.4 N .5 I14.5 8.5 29 &l 5
March - L5 44.3 4.9 16.7 12.9 6.8 8.5 .6 N-] 14.7 8.8 3.2 65.1
Y 3 5 ) IR, 0.6 43.9 4.5 16,4 12.9 6.8 8.1 N ] .8 14.2 0.1 2.0 64,7
7.8 d4.4 45.0 16.6 13.1 6.9 8.4 .6 "] 14. 5 0.1 2.0 6.2
L8 45.0 45,6 17.1 13.2 7.0 8.3 N ] N 14.1 9.2 3.0 65.9
7.4 4.7 45.3 1.0 13.2 7.¢ 8.1 .6 ] 14,1 0.2 2.9 65. 6
728 45.2 45. 8 17.5 13.3 6.9 8.1 .6 N 14.5 9.3 3.1 65, 5
73.8 45.5 46.1 17.8 i1.5 7.0 7.8 1 ] 15.3 a5 3.0 67.2
4.6 46.3 46,9 18, 13. 7.0 8.0 N ] 15.3 9.6 2.9 68.0
75.5 46. 7 7.3 18. A 7.0 81 R ] 15.8 9.8 2.9 68.7
76.0 47,1 7.7 18.7 13.8 7.1 8.1 .6 .5 15.5 2.9 3.0 69.2
72.8 4! 45.7 17.4 13. 1) 8.2 6 .5 14.7 9.2 S0 66.3
76.0 47. 0 477 18.6 13.8 T1 8.2 W7 .5 1%.4 10.0 3.1 G9. 5
76.5 4.0 17.6 18.4 13.8 1 8.3 N .6 16. G 9.7 3.2 60. 5
75,9 47.0 47. 6 18.2 13.8 7.2 8.4 .6 +6 15.7 94 3.2 om.3
5.9 47.2 47.8 18.3 13.8 7.3 8.4 .6 .6 15.9 9.1 3.1 69. 1
7.6 47.8 48.4 18.7 14.0 7.3 8.4 K] N 15.8 2.2 3.2 70.2
7.0 1 - 19.0 14.1 7.3 . 8.3 ] R 15.8 9.3 3.2 70.7
7.6 48.5 49.2 19.3 14.2 7.3 8.4 .7 .6 15.9 0.4 3.2 i X 1]
78.8 40.4 L €0.0 143 7.2 8.5 N N 16.2 9.4 3.2 72.1
- 7.5 49.9 6 20,4 14.5 7.3 8.4 .7 .6 16.5 0.5 3.0 72.5
1.1 3.5 51,2 0.7 14.4 7.4 8.7 .7 .6 17.4 0.8 3.0 3.4
81.8 51.5 5.2 2L 6 14.6 7.8 87 W7 N 17.2 0.5 3.0 4.5
84.0 83.2 53.0 2.8 14.9 7.3 8.9 i .0 17.7 L b 3.0 76. 6
5.3 48.9 4M.6 9.7 42 7.3 &.5 .7 .8 16.3 .4 3.1 7L&
85.4- 5.9 .6 23.3 14.7 7.5 o1 .7 i) 18.2 9.5 3.2 7.9
86.9 4.9 55.6 24.0 150 7.5 9.1 W B 18.6 9.6 3.2 70.0
87.9 55.6 56.3 4.3 15.1 7.5 0.4 .7 ) 168.9 94 3.2 £80.0
£0.2 56,7 5.4 24.4 15.6 7.7 9.7 LT N 19.2 9.6 3.1 B0.8
92.2 59.8 50.6 26.1 15. 9 7.7 9.9 8] N 20.0 o7 3.1 83.4
$5.3 610 61.8 2.6 14.3 7.8 I10.1 .B .6 20.8 9.5 3.1 85.9
0. 8 62.2 83. 2.3 10.6 7.9 10.2 .8 .8 21.1 9.8 3.1 87.4
68.2 83. 5 61,3 2.1 16.8 e 10. 5 .8 N 2.1 8.9 3.1 80,2
1001 64.3 65.1 20.7 18.8 80 10.65 .8 -8 22,2 10.9 3.0 90.1
101.0 a5.2 66.1 30.3 16.9 81 10.8 .9 R 22,2 10,0 3.0 1.0
102.0 65.6 66,5 30.6 16,9 81 10.9 .9 N 22,8 1.0 3.0 9.9
1063 68, 5 9.4 3.4 18.8 &1 11.6 .0 6 23.9 10.1 3.2 95.3
05.3 60.9 BL7 7.5 16.3 7.8 10.2 .8 6 20.8 0.9 3.1 86.1
Ly 107.9 68.7 69.6 32.4 17.5 g1 11.6 .9 .6 251 10.1 3.4 05. 9
e 2T weo 62.9 70.8 33.2 17.5 81 12,0 .9 .6 25,8 140 3.3 97.1
Margh_ ., e IiL & 721 73.1 3.5 17. & &3 i2.8 1.0 -6 5.5 0.4 3.4 99.6

See footnotes at end of tabla.
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Table 4&.~~Personal Income, Seasonally Adjusted Monthly Totals at Annual Rates, 1929-46—Continued

{Billions of dollars] *
Wage and salary receipts
Divi-
Wage and salary disbursemzents Propri- | dends
Pecsonal it e | Suber|etors ana| and per- | Teazster | Monserl
ineome contribu- | income ¢ [ Feotal | somal | teos | ineome d
Total Commod- [ income® | interest
Total ity pro- Distribu-( Servies | g, | tons for ineomat
disburse- Aueing Hvein- | induse | oo | socisd in-
ments | quetries? [dustrios®|  tries? surance &
1042—0ontinued
April - - 114. 8 74.1 75.1 35,7 1.5 .4 11.5 1.0 7 2.9 8.8 3.3 10L.7
May... nwne ki m.2 87.0 17.6 85 4.1 Lo 7 271 8.5 3.2 103.8
June. 120. 4 70.4 8.5 38. 5 1.7 8.6 157 1l .7 2.5 8.7 3.1 107.
July. 123. 4 BL 7 829 39.9 17.8 a7 16. 6 1.2 T 28.1 9.7 3.2 .2
August, . 126. 8 4.2 85.4 41. 5 18.0 8.8 171 1.2 .7 20,2 9.6 3.1 112.8
September. 128.9 . 8 87.1 42.3 151 8.8 17.9 La 7 0.7 0.6 3.1 1.7
Qeto 132.6 .8 20.1 43.3 16.4 21 19.5 13 .8 0.4 96 3.0 13,0
No ber. .- - 135. 8 0.3 w7 4.3 18.7 91 20. 4 1.4 .8 3.2 2.8 2.9 120.8
December [ 138.0 9.8 4%5.3 i8.9 6.0 2.6 L5 .8 3L.3 8.7 2.9 1226
Totn)eceeeao U - ;.2 80.5 8LY 3.1 18.0 8.¢ 16.1 12 .7 8.1 9.7 3.2 t08.7
1048:
F: ¥ 140.3 050 7.5 45.8 189 2.0 3.8 1.5 .8 30.9 0.7 2.9 126.8
Lo 1Y o 143.4 a.7 99.3 46.6 1.1 el 21.5 14 .8 32.2 0.8 2.9 128.0
‘Mareh R 146.0 . 5 2 7.6 10.2 0.2 25.2 1.7 B 33.0 8.8 2.9 120.8
April - - 147.4 101.1 1029 48.2 19.5 9.4 2.8 18 B 327 &9 2.9 131.5
May___ - 147.6 101.8 + 1086 48.5 10.7 0.4 2.0 1.8 K 321 5.9 2.9 132.0
June ———— .- 148. 9 103.0 104.9 48,7 0.1 9.7 2.4 1.9 -9 321 10.0 2.9 133.7
Jaly_____. - 150. 2 104, 5 106.4 40.2 20.4 9.7 7.1 L9 .9 3.8 1.0 3.0 135.1
Anreust - 151.5 105.2 107.1 40.4 0.6 0.6 21.5 1.9 -9 34 10.0 3.0 136. 1
September o e e e h——— 151.2 106.0 107.9 40.8 20.4 8.7 28.0 L9 .9 3.2 10.1 3.0 137.1
tob 153.1 107.3 106,32 50. % 2.5 0.7 28.8 2.0 .0 3.8 10.1 3.0
155.9 .4 111.4 51.1 2.0 0.8 20.6 2.0 1.0 32.4 10.1 3.0 1.1
156.9 110. 1 nxa 51.0 21.3 2.9 30.¢ 21 1.0 32.0 10,1 31 141.9
14%. 4 103.5 104,38 48.9 A.1 2.6 26.9 LB .9 321 10.0 3.0 134.3
158.9 11..7 1138 51.2 21.7 10.0 30.9 21 L1 3.9 0.1 3.1 143.6
162. 2 113. 4 1156 51.0 28.6 0.1 30.9 22 1.2 340 1.2 3.4 148.0
162. 8 113.1 115.8 .5 10.2 ‘320 2.2 .12 3.3 0.3 3.9 146.7
162.1 1125 114.7 . 40.9 2.0 16.3 36 22 1.2 34.0 10.5 3.9 146.2
163. 6 113.5 115.7 49.8 22,2 10. 5 33.2 2.2 L3 3.5 10.8 3.7 7.0
154.8 114.4 116.7 50.1 224 10,5 e 2.3 1.3 34.9 1.7 3.5 148.4
16%.1 1157 118.0 0.0 22.7 10.7 346 23 1.3 BT 10.8 1.6 .7
16G.1 115.9 4.2 40.9 2.0 16.6 4.7 2.3 1.4 3.4 0.8 3.6 150.
1651 115.7 118.0 40.8 228 10.6 3.8 2.3 1.4 33.5 10, 3.6 150.1
167. 9 116. 9 119.2 80,1 23.9 10.6 35.5 2.8 1.4 35.0 10.9 3.7 151.8
169. 5 .4 119.7 50.3 2.3 10.8 35.3 2.3 1.4 35.9 1.0 3.8 153.8
170.8 118.4 120.7 50.8 23.6 10.8 355 2.3 1.4 35.6 11.1 3.8 164.2
164.9 114.9 117.1 50.3 2.7 10.5 336 2.2 1.2 34.4 0.7 3.6 148.0
172, 5 g7 1221 51.4 2.8 10.9 36.0 24 L5 36.2 1Lt 4.0 156.7
174. 4 1H.7 122.1 51.3 241 1L1 35.6 2.4 15 38.1 1.2 3.9 155.7
X 5 1229 5.2 2.2 1L 36. 4 2.4 LS 7.6 1.2 41 157.1
April JE— 174.8 110.7 1221 30.4 241 11, 36.6 2.4 1.5 37.3 11.2 4.1 156.0
May_ oo O 173.4 118.7 121.1 40.2 24.2 1.1 36. 6 2.4 LS 3v.8 11.4 4.3 155.9
TN e e e e R 174.9 118.9 121.3 48.6 24.5 11.3 36.9 2.4 L5 7.2 1.5 5.8 157.8
Ju - 175.0 118. 5 122.0 7.3 25.1 1LY 319 2.4 15 36,9 1.7 6.3 158.1
Angust 170. 4 115.4 1177 43.9 24.8 1L6 34 2.3 L5 36.5 11.8 5.2 153, 7
F2 5 010 1 ] . - 164. 4 100. 4 L7 89 218 118 36.1 5.3 1.5 35.4 L% 6.2 148. 4
Oetober. .. _ 1686, 1 W77 110.0 383 b | 11.8 34.8 2.3 16 36.3 1.% 87 150. 5
160.6 107. 2 109.5 .2 2.1 122 3L9 2.3 13 38.1 12.1 10.7 152, 4
168.9 5. 0 107.1 3%.4 20.6 12,2 28.9 21 L5 E1 122 121 151.5
171.6 115.2 uz, 45,8 4.8 1.5 35.6 2.3 135 31 1.6 6.2 154, 4
January..... msmmmsmammm———————— 166. 2 1032 105.3 38.8 257 12.5 2.3 2.1 15 .1 12.5 129 1516
Febroary. 167.0 HN. 7 102.7 379 2.4 12.8 23.6 2.9 1.3 40.0 12.7 121 148.7
March 170.1 1H. 1 106.1 42,9 28.8 13.2 2.1 249 L§ 3.1 12.9 12,4 152. 4
171.0 106, 0 108,1 43.1 30.3 13.3 21. 4 21 16 38.5 13.0 1.9 153. %
1723 106, 8 1 43.7 3.2 13.3 20.6 2.0 L6 40.0 1.2 - ILT 155.0
173.2 107.9 109.8 45.8 30.6 13.6 1.8 L9 LS b 13.2 1L, 2 154, 3
170.0 109. 9 1118 44.4 313 M.Q 0.1 Lo 1.6 433 183 10.9 157.5
0.9 1123 . 48.8 3.9 4.0 18.3 1.9 1.6 42,9 13.3 10.8 180. 5§
178. 5 1i3.0 114.8 40.4 3.8 .1 19.5 L8 Lé 9.5 3 1.1 162, 0
184.0 115 & 115.4 49,5 32.90 14.2 19.7 18 LB 453 3.3 10.2 62.7
i 185.4 | 1164 117.2 0.8 3.0 14.4 19.2 1.8 1.4 47.6 13.5 10.3 165,
T ) S, 189.9 1o 118.8 52.3 33.5 14. 4 18.6 1.8 L& 47,2 13.7 10.4 167.3
Taotnl 172 100.2 1111 457 30.9 pEX 20.9 L9 1.8 4.8 13.3 11.3 1579

1 For definitions of personal income and its major components see pp. 8-10. . .

? This grouping of industries is a condensstion of the classification shown in table VIII, Seotabla 14 for descriptive notes and for detafled annual data, differing (rom data shown
in ¢his table only to the axtent that disbarsernents differ frome aceruals.  “Comrmodity-producing industries” consists of Agrienlture, forestry ang fisheries, Mining, Contract construe-
tion, 8nd Manufactoring. ““Distributive industries™ congists of Wholesale and retnil trade, Trinsportation, and Communications and publie atllitios. *Scrvice industries'* com-
prises Finance, insurance, and real estate and Serviess. *Government” comprises Government and government enterprises and EReost of the world.

4 For eoraposition end annnal detail see table 35, ]

1 For eornppsition and annusl detsil see table 34,

! For majar commponents on an angaal basls seg table 1,

* Dividends and personal interest lncome sro shown separately on an sunusl basis in tabla 3, . )

7 For composition and annual detail sce table 36, . . .

' s E?unls personal ineome exclusive of not incomo of unincorporated farm enterprises, farm wages, agrienltaral net rents, agricultural net iheorest, and not dividends paid by agri-
cultural corporations.
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